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NITHYA ESTATES RERA LAND AREA SCHEDULE
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Document
Date

21/01/1970

DESCRIPTION REMARKS

Formation of Partnership :

Metal Finishers Partners :

1) Mr Sethuraman_ 2) Mr Balasubramaniam_
3) Mr Soundar, 4) Mr Thiyagaraj

2779/ 1972

2856 /1972

10.7.1972

Land owner

Mr Balasubramaniam
Settling the property to
Metal Fimishers

1.9.1979

Reconstitution of partnership between
1) Mr Sethuraman_2) Mr Soundar &
3) Mr Thiyagaraj

Mr.Balasubramaniam Resigned from the firm

25/06/1980

Mr_Balasubramaniam 1ssuing Release Deed from
Metal Finishers

6

1985

01/04/1985

Mr.Soundar & Mr Thivagara) Getting Release from
Metal Finishers.

Hence.

, in the group of original four partners. 3 members retired. Therefor the partnership
oot Reconstituted as below

Metal Finishers doing Reconstitution with
Partners as follows :

7 29/03/1986 | 1) Mr.Sethuraman (Existing)
2) Blue Mountain Ltd. ( Represented by Director )
3) Mr Krishnasamy
8 23/03/1988 | Mr.Knshnasamy resigned from Metal Finishers
ey rd
9 01/04/1988 Mrs_Kagsgl}ra Sethuraman 15 Joining as 3™ Partner to
Metal Finishers
2 Blue Mountain Ltd represented by Director retires
1 01/04/1993 | from Metal Finishers. _
11 24/10/1994 A & S Textiles Ltd. ( Represented by Director)

Joins as partner to Metal Finishers.

Hence at this point the Partners of Metal Fimishers are 1) Mr Sethuraman_

2) Mrs Kausalya Sethuraman & 3)

A & 8 Textiles Ltd.

12

31/12/1994

Mr.Sethuraman & Mrs Kausalya refires as partners

& do a release deed to A & S Textiles Ltd.

Now the A & S Textile 1s doing Settlement to Mr Sethuraman & Mrs Kausalya




Metal Finishers 18 dissolved with A & S textiles

13 31/03/1995 | taking over all asserts & liabilities as per the
dissolution deed.
Stating that Metal Finishers Company is fully over taken by A & S Textiles
14 24/01/2005 A & 8 Textile Changing their Company Name to

Eastern Spmwell Ltd.
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1. THIS AGREEMZINT OF PARTNSRSHIP entered into this 21st

Day of January, One Thousand Nine hundrsd and Seventy betwsen

SRI.S.SETHURANM, S/0, Sri.A.L.Srinlvasaln Nagdu, aged about 25
years, residing at No.112, Race Course, Colmbatore-18, being
the Party of the First Part, SRI.P.BALASUBRAMANIAN, S/o, Sri.
G.Purushothama Neidu, aged about 31 years, residing at No.4,
West Pbnnurangam Road, R.S.Puram, Colmbatore=-2, belng the Party
of the Second Part, SRI.C.SOUNDARAN, S/o, 5ri.A.Chinnaswamy

Naidu, aged about 41 years, residing at No.23-A, Desaba Colony,

Race Course, Colmbatore-18, bein§ the Party of the Third Part,
and SRI.C.THYAGARATAN, s/o, Srl.A. Chinnaswamy Naidu, aged about
38 years, residing at Hn.EB-k; Basaba Colony, Race Course,
Coimbatore«~18, the Party of the Fourth Part.

II, WEHEREAS,; the abova four f:a.rtias are mutually rei_ataq
and have long besn aspiring for 2 business deal to sustain thelr
mutuel confidence, and explolt thelr mutual commercial and technical
knowledge and have now agreed to form a Partnership for their
:_;'L.ineas accordingly.

common benefit ﬁﬁd to carry on
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III. AND WHEREAS, the above four parties to this agreement,
now desire that the terms of Partnership be redia¢ed to writiang.

1. The business of the firm shall be carried on under the
name dnd style " METAL FINISHERS ",

2. The Partnership shall be one 2t the WILL of the Partners.

3. The principal place of business shall be in the town of
Colmbatore for the time being and the Partners may by mutual
consent, change the prinecipal pPlace of business and may open
branches elsewhere considered suitable by thom.

4, The business of the Partnership firm shall be that of
Electro plating or metal findshing of paris of machinery, transport
vehicles, Heat treatement of parts ete., However, the Partners may
from tdme to time, by mutusl consent earry on anyother business
as well, In ahyother manmer chowen by them from time to time.

5. The capital ofthe firm shall be Bs.1,00,000/~ to be
contributed equally by all the Partners either immediately or in
due course as may be sgreed upon. The capital may be increased or
varisd from th?a to time at the discretion of 'I;he Parmrs sulting
the meds fhe business. S '
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6. ir rurthur mnies a:ce required rar ‘the Partnerﬂhip the '
 same may be borrowed from 'I:he publle or banks or financidk G
: Mtitutiuna elther secured or unsecured on th assats nf t.heﬁm
or from any Partner willing to advance the same at such ra‘kaﬂ of
e f.1ntarest 45 may be decided upon by the Partnazs from time o l'
time.

g | 7+ The Prdfits or Tosses including the3ﬁit1mata*ﬁe&icianuiasfjﬁ'
1| _' oftha busimn shall ha borne aqun]ly hr the Pa.rtners and it is - |
1 : _ hax-eby agraad; that the Prafits or Losses ,shall be daemd 1:: ucrua -_ .
! O e day to dey. _ ' ' 7 ._
& - : - B. Ay 11::911-:1;, permit,; euntrae ty grant, agency am! pntent
S rights nhtained in tha nlm nf mﬁ Partrer :rur the purpusa of 'bh&
Fal!tnarship business ma:.r be usad by the busiress and sha:l.l ‘ne
deem&d to be the prup&rty bel-anging 1:@ the Fartmfrship r:l:rm.

o 9, One or mre bank ueount or accounts maa‘ be upaned in tha : .
n&ma nf the firm 8nd such mccimt or aﬁeqnnts shall be aparat&d :
.jaintl:;r by a.uy of ths twu Partmra uuthnrised by the Partnership.

18 The Partners frr.rm 'l:ima +o tim borrow with the full ﬂnﬂ

claar knowledge of x a11 the - Partners 1n tha name of the rirm
‘hy their joint signatu‘rha far i:hapurpass of the busdness of
.-Partmrship an‘h‘, such mnnt& as maar be dacide& by tham. .
o 11.. Any borrowal by a Pa.rtner ar Partuers rl.thou‘l: the _
** 'kmﬂadga and GBMIJIanﬁ of other Partmr or Partnez's shall mt :
be binding on ‘the Partnership. | | ;
™ 12, The sccountsfof the Partmership uhnll be naintainﬂd _
N J el ~regularly and aﬁfl.l be auditad by & Chartered Ace-auntant or by a
1° firm of Chartered J«mnntamts am his or their eertii‘iuat& ‘shall
o be conclusive and ﬂ.nal betisan tha Partnars as toa‘l.l natteri

'.stated in the aud.itad acconnts. s

P .1.3. Ths aﬂeuunts rer the first year nf thebtusiness shall be .

) c#la&ed un Slst Hzarch aud thereartar an 31st March war:sr year. ;

oo 14. Every Partmsr sha:l.l mti‘mly engaga in the eonﬂuct of

Gt L

i - t}m ‘nusin&ss nr tha fim. i : i
f‘»____ : 15; A:ur Partmr nazr b:r giving one manth‘s mtiﬁe 111 witins i '

: L *~° other Partms rat.ira n-m



8y

ba m's the ﬁay ar 31:1: H&rah, a gamal aecﬁunt shall be tai:mn

of all the assets and Iiah:llitias and of the Pmrits and I;a-asen
. of 'bha fim till th& ﬂuta af ratirmnt and the ra‘biriug Pu'tmr

sh.all be paiﬁ hia ﬂuai on all acﬂcunts upto thea da‘he ui' retim-

.mant within a caursa of one y\au.

lﬁ. The dagth, insalvancy, ratirement or Iunacy of a Pari:ner

z '.shall mt l cause the diss&lutinn uf the fim.

1‘?. ﬂn the daath of % any Partner his 1agal repmsentatiw

shall ha paid 'l:ha munt due to tha ﬂaea&sad Putmr Iithin a i
period of six mnht_.hs f:_'ul_ the date_; on wl_:i_ch it is s_attla:i_ -or-agré_’e‘d.}'
By mutual consent of the surviving ?a:tnars sﬂnh'Iegal rehreaantativa

- may he ad-mitted aa a Partmr on sut:h terms and conﬂtl.nns as maar

_ be agmad upon.

18, Ha Partner ahul asaign, transfer or any way ﬂual 'lrlth

: his share without the a:grass cansant in writ!.ng of the mther
::Fartmrl.

19, A1l ﬁ‘bhal‘ matters relating 1.:.3 the Fartnership not

| specifieallr cwerea by tha elauses 1n this agreemant -111 he
N gaverneﬂ by the Provisions of the Indisn Partmership Act, 1932,
anli tm Genaral I.aw or lagal pmﬂadants. '

IH WITNESS ﬂHEﬂﬂF the parties to *Ma &greemant have set
their hands harauub_o l._m_ the_ day gz_ad year -first above wrij:’tan.. :
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RETIREMENT CUM RELEASE DEED

METAL FINISHERS
i

THIS DEED of retirement cum release entereﬂ into thisg
25-th Day of June, 1980 by and between Sri P. EAL&SUBRAHAHIAN
-S/o qri G. PURUSHUTHAAE NAIDU aged about 42 years and residing at
No,23 Tea Estate Compound, Race Course, Coimbatore 641 018
hereinafter ¢alled the party of the FIRST FHPT to and in favour of
1} Sri S. SETHURAM S/6 Sri A.L. SRINIVASAN aged about 35 years
and residinglat No.112 Race Coursq¢ Coimbatore 641 018 and
2) 8Sri C. SOURDARAN .5,""4}. Sri A. CHINNASWANY HAIDU aged about
51 years and residiné at No 26 Tea Estate Compound,
nace Course, Colmbatore 641 018 and
3) Sri C. THIYAGARAJAN S/o Sri A. CHINNASWAMY WAIDU aged about
48 years and residing at Apartment No.l 125 Puliyakulam Road,
Cﬂimhaﬁcre 541 018 hereinafter called callectively-as"ﬁarfy'

of the bECOH PART is as follows: A L

' - : ; l -"“H‘: ‘E::.‘.n L-Hiwémv" : o

ASTr.
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WHEREAS the parties hereto have been carrying ou a business i :,

in partnership amongst themselves under the name andé style

‘WETAL FINISHERS' under the Deed of Partnership dated

; zl-gt-Januar?, 1970.

| WHEREAS the party of the FIRST PART had expressed his
intention to retire and release his rights from the Qﬁrtnarship
wiﬁh”effecﬁ from ﬁhe cloese oflq;fst hugust,-l??? anﬁ'the party éf"
the SECOND PART have cqnsanté& éﬂg.fhe §ame.- -
- Now this Ieed of retirement cum release of partnership
witnesseth as follaws. .
1) The party of the first part hereby retires with the close af
31-st day ﬂf August, 1979 from the firm 'METAL FINISHERS'
23 The party of the first part shzll have noc manner of right,
claim or demand in respect of dealings of the firm under the

yame & Style 'METAL FINISHERS' after the close of 31-st

August, 1279%.

asr.
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%)The parties of_the second part alone shall be éntitled-to
all the assets of the firm and shall also be liable to pay all the
Ligbilities of the Firm as at the close of 31-st August, 1979.

4) The balance sheet of the firm drawn as on 31-st August 1979
on which date, the party of the first part retires shall be
the basis for settlement of amounts due to him lying to his

b credit in both his current and capital account.
), The amounts due to the party of the first part towards his

wited aemnds hilZ459 [ Gatb)
credit in Capital and Current. Account 'shall be paid on or

before 31~-st March, 1981 failing which it shall-carry_interest

12% per annum, till the date of payment in full, the amount
Eﬁe to him in thié:respect+

&) The party of the first.part.shall'he entitled to Goodwill
of Ps. Bﬂrobdf; tﬂwﬁrds.hig-share and in lieu of his retirement
and release of his rights from the firm and the same shall be
paid on or beférg 31-st March, 1981 fai;ing which it ghall
carr? interest at 12% per annum till the date af“payment.in-

full *he amount due to him' in this IEEPECE- 'ff
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The party of the first part hereby releasés all hié-interest"
in the partnershin assets both mavable and immovable propertiess,
Henceﬁorth either the party of the first part or his helrs, |
assigns and represéntativas and trustees have no claim or right
in the said assets both movable and immovable.

The party of the §irst part hereby caVenants with the party of
the second nart that he has not contracted any deibts or
abligatiuns on behalf cf nartnership 'hETAL FINI;HERS' that

are nat:recorﬂed in the partrerﬁhip bocks OL recordse:

The party of the second part shall arrange toc get release of

the un&ertaking Eurnisheﬂfby-the party of the first part to -

. Bankers of the Firm 'M.ETAL -FIEGIEI—EES' ral;xtincr to his credit

10)

Ff‘h
1%

pay and Year flrst_abovew:ittené_

facilitias availed frnm the Baﬁkers by the said firm and the
party of the FIRET PART is in no way liable fax the losses ©F
damages that any arise after 31-st Day of ngust, 1979 gue to
non fulfilment o of the comnitments and cbliaaﬁions undertaken

to be performed by the firm and-its continuing partners. .
The party of the filﬂt part shall sign execute and carry-out
a1l documents. geeds, forms. acts, ang things ﬁh*ch-the ﬁarty
of the secunu part will reasanably require for the purpcse of
the ﬁomplianﬂa of the prﬂvis;ons of In:omﬁ-tax. gales=tax and.-
other Enactments and commitments ~nd obligations and formalities
qnﬁertaken to be performed by the firm to the Eleetricity and
other Ahthﬂrities, pertainnng to watters'nridr,tm_31—st~amgust T

being the date of his retirement and release of his rights fre

: apyrg e B0 i
the sﬂf-ﬂ flrm, Db W 'MWHPM‘VJ- by A i )

WITHESS W eraof the parties to have set their hands on the

Witﬂﬂﬂﬁ&ﬂ"wﬂ' : : {P. BALASI h;ANI e
; : . party of;the IEET PRHT
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METAL FINISHERS
DEED OF DISSOLUTION

This Deed of Dissolution of Partnership entered

on this 1st day df April,;1985, bétﬁeen :

Sri S. bETHURﬁH, S/o.Late Srl A.L.Srinivasan, uged

abput a1 years and residing a2t No.222, Race Course,

Coimbatore 641 018, hereinafter callea the party of the
FIRST PART :

AND ;
1 Sri C.SOUNDARAN, S/o.A.Chinnaswami Haidu, aged
about 57 years and résiding at 141, Tea Estate Gomﬁaund,
Race Course, Coimbatore 641 018; and

2,  Sri C.THYAGARAJAN, S/0.Sri A.Chinnaswami Naidu,
aged about 53 years end residing at No.47, Race Ccurse,
Coimbatore 641 018, hereinafter called the party of
the SECOND PART,

WHEREARS the above parties of ﬁhe rirsi-anﬂ Sé;ﬁnﬁ
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parts have been CarryiHQ'ﬂp-bﬁsineas of Eleciro plating
under the name and style of "WETAL FINISHERS" vide Deed

‘of partnership dated 21st day of sugust 1979 eifective
from 1st of September 1979;

WHEREAS the parties of the First and Second parts
havE'unanimously_decidad to dissolve the partnership firm,
“HMETAL FINISHERS! as constitutéd zbove on and from 1st

‘of April, 1985.

WHEREAS the pqrtlés to this agreement have also
agreed as to the manner of distripution ot assets,
allotment of lizbilities and adjustm=nt of rights of

‘partners interse:

WHEREAS the psrties to ihis agrecment desire that
the terms znd conditions of the dissolution be reduced
to writing. :

NOW. THLS DEED OF DISSOLUTION WITNESSETH AS EOLLOUS:

i The partiesjiu this agreement herety recoerd the
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fact that the partnership firm, #/s.Metal Flnlshers,

dissolved unanimously 25 and from the 1st day of April 1985,

2, The parties to this agreement agree that henceforth the
business shall belong exclusively and be carried on by the
pariy of the first part, S5ri S.Sethuram, as its sole prop~-
rietor or in sny fﬁ:m he may deem fit.

3, The parties to this zgreement hereby zgres to have the
distribution of zssets, allotment of lizbilities and zdjustment
of rights interse as follows :

a) That the party of the First part has to pay to the party

- of the second part 2 sum of [.5,00,000/- (Rs.five lakhs
only) as on the date of signing this agreement and execute

a promissory note in their favour for B5.1,02,310/= (Rupees
one lakh twe thousand three hundred asnd ten onl?J.

b} In full settlement of ccnsideratinn, land measuring 143 cents
266 sq. ft. with buildings =and located in Survey Nos. 513!5
-489!1,&&3 and 486/1 and Ramanathapuram Revenue village,
Coimbatore Dist. (As per sketch annexed) standing in the
naﬁe of the firm "METAL FINISHERS“nshall pe zllotted by
way of distribution to parties of the second part, The portio
markea A & C are alLatﬁeﬂ to the party-af-thenﬁecqgf:firt.

L%
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¢) The parties of the second part are allotted the Fixed %
Deposits and Interest accrued thereon as on 31st iarch L Ay
1985 amounting to 1.3,94,313/~ (Bs.three lakhs ninety four 'ét‘“
thousand three hundred and thirteen only) as detailed out
in the annexure zand séttle ur.diseharge them as thelr own
lizbilities. For this purpﬂse; the party of the First part
shall arrange to furnish the party of the Second parf'leed
- Deposit receipts from the concerned Deposit holders for the

proper discharge by the party of Second part.

d) The party of the Second Part shall be entitled to collect
from M/s.ACE MACHINES & TOOLS PVI. LTu., a sum of B.3,01,300/-
(5. three lzkhs one thousand ana-three-hundred-oniy) due to
the firm as a2 part of their settlement of accounts of which
both the parties agree to.

e) Sri 5.Sethuram, the party of the First part shall be entitled
to 211 the other properties, assets, rights, privileges,
- benetits, creditis ana sll profits, incomes or benefits occuring
to M/s.Metal Finishers on or after 1st of April, 1985,

) The party of the tirst part having been allotted the business
-uﬁdertakiqg of M/s.metal Finishers shall be entitled to recover
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all the pook debts, ocutstandings, dues, etc.,

EEEUIitIEE, lacal autharltlas, statutory and other cornn—
rations standlng.and remaining in the name of M/s.Metal
Finighers; the party of the First psrt shzll slso be
entitled to receive 211 claims, refunds from Income-tax,
Sales tax and other Government authorities, non-Government
Agencies, Corporation or parties and zlso settle all such
matters, claims, counter claims if zny, the party of the
First part sha11 pursue zll pending claims and other matters
which have alrsady been furnished by the said, M/s.Metal
Finishers and shzll compromise, setile all accounts, aisputes
or difficulties and also implead itself as = degendent{res-
pondent in such other cases.

g, The parties shall commence to pey the property tax tor their
respective portions allotted to them on distribution on
their own account.

4, The.parfies of the Second part hereby declare and agree that
they have no longer any right or title or interest in the said
ﬁusiness, viz., M/s.Metal Finishers, nor in any of its profits
or benefits. However the party of the First part shall not
sell or transter the fixed dassets aligtteu to the party of
First'part (locatea at 23, Sowripaiavam Road, Sowripalayam,.
Coimpatore 641 028) until such date he settles s1l the amounts
due to the artyjpﬁlﬁhe.S:uuhD PART.

\\\thk e\ T A




3, Ihe psrties hereto agree that for the purpose of énmﬁiéting
the dissq;uticn_the-said Sri S.35ethuram snall.aluﬁéuhave full
right, liberty ana authority to collect =ll the asséfs of the
said late partnership with power to appropriate the same for
his use and benefits to ask, demand, sue for, recover and

recelve and to sign and give full and eifectual receipts and
discharge for 211 the debts, estate and effects of, or due or
owing or in.aﬁﬁway belonging to the said partnership, and to
settle ail accounts, reckonings, matters anu things whatsoever
relsting to the said business with all and eve:y.cr any person/s
whomsoewver and to compound for or relsase all or any of the cebts

“or claims beluﬁgiug thereto 2no to institute any actions or other

proceedings for compelling payment or delivery thereof.

6, The said party of the First psrt, Sri S.Sethuram shall alone
Temain solely and exclusively lispble for the debts ana liabilities
of the said late partnership and he shall further indemniry and
keep indemnified the said sri C.Soundaran and Sri C.Thyagarajan

from 211 actions, proceedings, costs, claims ana demands in

respect thereof.

7, The parties to this agreement hereby agree that they will do

11 zcts znu deeus jphecessary to enable ihe party of the First
. e . T
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part to own anu possess all of the assets of the undertaking“
M/s.Metal Finishers and execute any deea or acocument considered
necessary by the party of the First pjrt and have the said
documents duly registered. ;

8, The psrties to this agreement herein mutually agree that
zllotment and distripution of the sssets in the manner aforesaid
in the process and dissclution shzll have the fact of full
satisfaction of all claims, counter claims between the porties

to this agreement, vis-a-vis, pusiness of the partaership

hereto carried on both in the name snd style of “METAL FINISHERS".

9, The party of the First part agrees to execute @ promissory
note in favour of the party of the Second pert for the remzining
amounts due to them if z2ny.

10, Ihe party ot the Second part have furnished Gu:r:ntee/Counter
Guarantee for the advance made to M/s.Metal Finishers by the
bankers, u/s.Bank of Barodas and it is hereby agreeu that the
party of the First part will take immeciate steps to relesse

the party of the Second part from the Guarantee and shall also
make proper arrangements with the binkers tor alternative

¢rantee as may bg deemed necessary. ;
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11, In the event of any dispute arising petween the paTties
herein in respect of terms and conditions of the Dissolution

or distribution of Assets and Lisbilities, the same shall be
referred to the decision of Sri L.G.Ramamurthi and 5ri R.Krishna=-
swamy, whose decision shall be final and binding on zll the
parties herein.

1

12, The parties to this agreement shall supscribe their signatures
wherever necessary for the smooth dissolution of tEE'fiim{
l/e.ihetal Finishers, and for the sllotment and gistribution
of the sssets, liabilities, etc., in the manner set out above,

_IN WITNESS WHEREOF THE PARTIES TO THIS AGREEMENT HAVE EXECUTED
TH1S DOCUMEN! THE DAY, WOWTH AND YEAR FIRST ABOVE WRITTEN.

1, Party of the First Part \F1w:Jua~

WITHNESSES WITH AUDRESS
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METAL FINISHERS

RECONSTITUTED DEED GF'PQRTﬂERSHIP
THIS agreement of partnership entered into this 29th day of
March, 1986 betweens |
 SRI S.SETHURAM, S/0.SRI A,L.SRINIVASALU NAIDU, aged about 42 years
and rESiﬁing at 112, Race Course, Coimbatore-641 018, hereinafter called
the party of the FIRST PAﬁT
D
BLUE MOUNTAIN HOTELS LIMITED, = Company registereds under the
Indian Ebmﬁanie3 Act, 1956 with its Registered Of-fice at 112, Race
Course, Coimbatore-641 018 and represented by its Director SRI A.L.
-GO?IHDﬁRAJULH4 héreinafter called the party of the SECOHD PART
AND
SRI R.KRISHNASWAMY, Partner of SREE MEENAKSHI PLASTIC INDUSTRIES
at 1133, Trichy Road, Coimbatore-641 005 representing that firm‘éhd
hereinafter called the party of the THIRD PART

B s s e Wy R e a LS o i 2 ; = 1 i '
F (3 - S TR T A T L 5. FG’ELE': ?.rnvj-:_-.-j-..*\.- Pl B et G

i e S T
Ch i A e

EIREC OB

i {’#ﬁ;"f L 7 j/__?n;tm. ; . e



PUPRIQ ey 707

lnmh M{Ay?;

f"“E AL NS

CarmBRToRE. 2R

R e

Rl st prrok o B lwvepant =

WHEREAS the party of the First part SRI'E.SETHURAM
in partnership with SRI C.SOUNDARAN & SRI C.THYAGARAJAN
have beeews carrying on business/under a deed of partnership dated
1st day of September'79 under the name and style "METAL_FIHISHERE“
WHEREAS the above said SRI C.SOUNDARAN & SRI C.THK#G&REJAH retired
from the partnership on 1st 2pril'85 leaving SRI SESETﬂURaH to |
continue the Eﬁxiness:of the firm “METAL FINISHERS" and to reconstitute
the fir-m in_any manner as he deems fit; %
 WHEREAS the firm "MﬂTﬁt-FINISHEas" had been facing many handicaps
ﬁue to rece&aiﬂn in Textiled znd General Engiﬁeering Industryf
WHEREAS the finm need more capital to meet the additi&n;l,
resources necdedl by itg
WHEREAS the company, BLUE MOUNTAIN HOTELS LIMITED which wants:
to diversify its activities and SREE MEENAKSHI PLASTIC INDUSTRIES .
who equally were longing for diveréificatian and both had agreed to
become a psrtner in.the-firm "METAL PINISHERS" by cﬂntributing-negeséary

finance with effect fro-m st day of April, 1985}
INISHERS, Al
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WHEREAS the company, BLUE MOUNTAIN HOTELS LIMITED, is empowered 6
under Clause TII(E) '{_2:.'_! of its .Hemrandmu of Associstion to become
a partner in any fi.rm_ and iﬁs _ehtiring 'inta-'partriéfsh;i_.—p in ':'c;hié
£1rm has been duly authorised by the Board of Directors of thast
 Company;
: WHEREAS the retirement of SRI C.SOUNDARAN & SRI C.THYAGARAJAN
and induction of BLUE MOUNTAIN HOTELS LIMITED thro' its Director
BRI .A.L.Guvizanmm and SREI R.KRISI'IHLB.SWAHZ- repreSEn_ting. SEEE
MEENAKSHI PLASTIC IHDUETRIES have resulted into changes in the
constitution; ' . v
WHEREAS to give effect to the same, THIS DEED OF AGREEMENT has
been drawn $'I;ipula1_;ing the terms and conditions under whi';:'h the

reconstituted partnership h%uéinéss of the firm "METAL FINISHERSY

shall be carried on:

For BLUE Mouey /i S0 TH S BTD.
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HNOW THIS EGREE.ME:NT WI___TEESSETH AS FOLLOWS:

The business of the firm shall bs cerried on under the name and

style "METAL FINISHERS"

That the partnership shall continus to be one at the WILL of the

partners and shall be effective from 1lst 2april'as,

That the firm shall tske over ®kk the balance of assets and liabiw

lities along with its outstandings, receivables and claims due to

and due by the firm after discharge of the items due to SRI Ci

SOUNDARAN & SRI C.THYAGARAJEN as per separate agreement.

That the principal place of business shall be in the Town of

COIMEATORE for the time being ané the partners may,:bymutual consent

change the principal place andmzy épen branches considered elsewhere

suitable. .

The business of the partneréhip firm shall continue to be that of

electro plating or metal finishing of parts of machinery, transport

of wehicles, hezt-treatment of psrts etc., However, the partners

may from time to time bymutual consent, carry on any other business

as well, in anyother menner chosen by them,

The capital of the firm ghall continue to be Mui,sﬂ,DDO/-tn be

contributed equally by the parties to this agreement in a2 convenient

manner, The capital may be increased or varied from time to time

at the discretion of the partners suiting the fAeeds of the business.

If further monles are required for the partnership, the same may

be borrowed from the Public or banks or financial institutions or

from any partner willing to advance the same at such rate=s of _

interest as may be mutuzlly decide@ by the partners from time to time.

The profit and losses including the ultimate deficiencies of the
equally

business shzall be borne/by the parties to this agreement.

iny licence, permit, contract, grant, agency or patent rights in

the name of anv partner for the purpose of the partnership business

may be used by the firm which ghall be deemed to be the property

belonging to the partnership firm.
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10. The bank account or accounts already opened or te be opened in
the name of the firm shall be operated by any one of the parties
to this agreement.

15 any borrowal by a partner or partners without the knowledges
and cocur-rence of other partnérs shzll not be bindincg on the
partnership.

12, The asccounts of the partnership shall be maintained regularly and
shall be audited by a Chartered Accountant or by a firm of Chartered
Accountants and hiéftheir certificate shall be concliusive and finzl
betwaéﬁ.the partners'aé'faail'mﬁtterﬁ stzted in the audited accounts.

13. .The accounts for the first year of the reconstitution shall be
closed on 3lst March, 1986 and thereafter on 31st March EVery vVeal.

14, Mo partner shall assian, transfer or in any way ceal with his/its
share without the eipress consent in writing of the other partners.

154 211 other mstters relating to the partrnership not specifical=ly
covered by the Clauses in this agreement willbe governe-d by the
Provisions of the Indian Partnership Act, 1922 and the General

Law or Legal precedents.

IN WITNESS WHEREOF THE PARTIES TO THIS AGREEMENT HAVE SET THEIR

HZNDS HEREUNTO ON THE DAY AND YEAR FIRST ABOVE WRITTEN.

-
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WIT}IEBEE&I WITH ADDRESS: :
g /w s 1. SRI S.SETHUR:
- Party. ot the FIF_ET PLRT
For BLLE D .Tﬂl'n,"— SCEi R B T B
'lf X, Cnnmm‘}%ﬁhﬂq /
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S e e %m@

Director, BLUE MOUNTAIN HOTELS
LIMITED

Q(—_/__/_\I Party of the SECOND PART
rL‘\' / For o s . '

@ : L-i{;x’f_,

o i R .'._._, ,.....!._,._:;_.: lll-: =
#:'.Jtn i pee APCOURTANTS 3. SRT R. KRISMM Varton
5B+, Crossou Road, Representing SREE MEENAKSHI
TETABAD. Post PLASTIC INDUSTRIES
= Ly {hTf}lﬂE.—{’;Efﬂ‘?' Party Df thE TI‘IIRD PART
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DEED OF RETIREMENT

THIS DEED OF RETIREMENT executed on the 23rd day
of MARCH 1988 between :

SRI § SETHURAM, $/o.A L SRINIVASAN, aged about
44 years and residing at 112, Race Course, Coimbatore
641 018, hereinafter called the part of the FIRST PART
AND
BLUE MOUNTAIN HOTELS LEMITED, a company registered
under the Indian Companies Act, 1956 with its registered

H”**“~quf1ce at 112, Race Course, Coimbatore 641 018 and repre-—
& gﬁﬁxgd by its Director, SRI A L GOVINDARAJULU, hereinafter
“called the party of the SECOND PART

'/ Both the First Party end the Second Parily described
in these presents jointly as CONTINUING PARIHNERS AND

USRI R OKRISHRASHAMY, Sfo. Sri B Rangaswamy Naidu, hereinafter

described 45 the RETIRING DARTNER
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- 'WHEREAS the COLTINUING PARTMERS and the RETIRING
PARTNER had been carrying on & business in Dartnershnp

'under the neme and style of METAL FINISHERS on terms and
‘conditions contained in the desed of partnersnip executed

on the EQtP day of March 1985

WHEREAS the AETIRING PARTNER, My R Krishnaswamy Expressed
his intention to retire from the said partnership effective

frem the close of transactions on 31=3-1988 to which the

CORTINUING PARTMERS AGREED

WHEREAS. the terms and conditions under which the
RETIRING PARTNER Tetires from the business h*d been sgreed

fo belween the partisc hereta'

WHEREAS it is deemed expedient that the terms
CGHdlt*Gﬂﬁ so agreed to shiould be embodied in a deed of
retirement;

fn
b
sl

For au—afs 3 J NTAIL HOTELS LTD
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NOW THIS DEEL OF EETIREHEET*ﬁITNESSETH AS FDELOWS 3

1 Mz R Krishnaswamy will retire from the firm, METAL FINISHERS
~ at close of transactions on 31-3-1988,

2 Both the CONTINUING PARTNERS and the RETIRING PARTHER agreed

that the Balance sheet of the firm drawn up on 31-3-1988

and verified by the Chartered Accountants represents the

true and correct position of affairs of the firm on 31=3-1988
prior to retirement.

3 1In full settlement of all his claims =nd as part of a
commercial settlement, the RETiHIEG.PHETNER has agfeea-tﬁ
take over the land and building at Neelambur village
belonging to the firm more fully described in the SCHZDUIE A
annexed to Deed of Retirement. Ril the title deeds relating
to the land and bu1ld1ng sh 11 be handed over to the
RETIRING PARINER.

4 The RETIRING PARTHER is also sllotted the electricity
deposit and telephqné.depqsit standing in the name of the
firm. The CONTINUING PARTNERS shall sign all papers and
documents necessary for effectual wvesting of these depbsifs
in the RETIRING PARTNER.

5 The RETIRING PARTNER shall also take over the liability due
to'Bank.af Baroda for (term loan) amounting to 85.4,25,000/-
approximately as reflected in the Balance Sheet as on :
31-3-1988 and he shall arrance to discharge this liability

“with any future interest. Necessary arrangements will be
made with the Bankers for t;aﬁéfef of the liability to the
RETIRING PARTIER. All necessary papers and documents in
this regard will be 5igned oy both'the parties to ﬁhié

'“?qgeed The RETIRING PARTNER agrees that he shall discharge

““thas liebility and no loss will be caused on this account

tO the CONTIMUING PnHT\zHS. it for any reason the CONTINUING
] .RﬁﬂfhERS are called upon to discharge this liability, the

- nEEIRING PARTMER will 1ndemn1fy the CONTINUING PARTNERS
" from any such losses. Necessary letter in this regard
:—.fran Mfs.5ri Meenakshl Plastic Indusiries executed by the
RETIRING PARTNER will be furnished to Bank of Baroda.
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. .'the RETIRING PARINER while the true copy thercof shsll be

AEE

_The allotment of the asset of the Kaniyur Branch including
the liability referred to in ﬁ;ragranh no.5 supra shail
dlscharge all the liabilities due to the RETIHING PHHTHEH
fron the firm and the RETIRING PARINER from the firm and
the RETIRING PARTNER hereby confirms that he has no nther
claim against the flrm or the GGNTINUImu PnRTNERS for any
amounts due to him.

Due notice shall'be given to the appropriate authorities .
regarding retirement by the CORTINUING PARINERS.

Both the CONTINGING PARTNERS and the RETIRING PARINER agree
that they will sign all documents and papers necessary for
the prcper impleméntatign of this retirement, application
for registration with the Income tax authorities, notice
to Registrar of Firms; ELCuy

Any tax liability arising to the firm upto and including

the assessment year 1988-89 shall be shared by the CONTINUING
PARTINERS and the RETIRIKG PARTNER in the same proportion in
which they were entitled to share the profits and losses in
the deed of partnership dated 20th day of iarch 1986.
.Similérly any refunds due shall also be shzred atto:dingly.

The CONTINUING PARTHERS shall be entitled to carry on the
business in the name of METAL FINISHERS either by themselves
or by reconstituting the firm in any manner they deem fit.
The RETIRING PARTHER shall not be entitled to use the name
MET&L'?INIﬁfERS or any nsme very similar to it in any
business which he may carry on.

The books of accounts of the firm and other records shall
be in the custody of the CONTINUING PAATHERS and the

H“ﬁELI%I G PARTHER shall have access of these records pertaining

,fta the period till his day of retirement at all reasonable
time durlna buslness hours.

jﬂé original of this DEED OF RETIREMENT shall be kept by

'kept'by_thelEGMTiNUING PARTINERS. ihenever the original deed
{s required by the CONIINUING PARTNERS for any purposethe
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; RFTIHIMG'PRRTLER will produce the original for verifi-
catlan and return.

SCHEDULE A

Q_E_sc'azpfmm OF PROPERTY

Tirupur Heglstrataan Dlstrict Sulur Suh-Reglstrat¥an
District, Palladam Talulk, Heelambur villzge, 1and

- amcuntlng to 92 cents in 5 E ha.482 bounded on the
south of Kullappa Gﬂund"r's land, rurth of Perfect
Platers Road, east of Kurumbapalayenm Road and west
of Perfect Plﬂters land which was purchesed by METAL
Fl“IbﬂEﬁS vide document ne,179/83 dated 31-1-1982

DETAILS OF BUILDINGS
1! Factory shed measuring 80 ft x 40 ft.
2, Power house shed measuring 26 £t x 20 ft.h

IN WITNESS WHEREOF THE CONTINUING PARTNERS AND REI‘IRIN’S PARTNER
HAVE SIG:JE.‘J THIS DEED OF R_I‘IRE.:D:”T AT COIMBATORE ON 23rd DAY
QOF mm:h 1983, '
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RECONSTITUTED DEED F_PARINERSHIP

TH1S AGREEMENT OF PARTKERSHIP entered into this
1st day of April, 1988, between :

SRI S SETHURAM, S/o. Sri A L Srinivasalu Naidu, aged
about 44 yecrs end residing at 112, Race Course, Coimbatore
641 018, hereinafter called the party of the FIRST PART

AND

BLUE MCUNTAIN HOTELS LIMITED, & company registered
under the Companies Act, 1956 with its Registered Office
at 112, Race Course, Coimbatore €41 018 and represented by
its Director, Sri A L GOVIRNDARAJULU, hereinafter called
the party of the SECCND PART .,

AND

Smt KAUSALYA SETHURAM, W/o. Sri S Sethuram, aged
about 37 years and residing at 112, Race Course, Coimbatore
641 018, hereinafter called the party of the THIRD PART

-~

Wheress the party of the First part and Second part
carried on business under a Deed of Parinership dated
29th March 1986 under the name 2nd style, "METAL FIMISHERS'
along with Sri R Krishnaswamy, representing the firm, M/s.
Sri Meenszkshi Plastic Industries. :

BLUE MOUNTAIN HOTELS LT e
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Wihereas the said Sri R Krishnaswamy representing M/s.
Sri Meenakshi Plastic Industries as a partner desired to
retire from the firm, M/s.Metal Finishers, with the closé of
31st March 1988 due to the reason that the firm has been
incurring losses year after year.

Whereas the said Srl R Krishnaswamy has no cbjection
to the other two parties to carry on the business in any
manner they choose amidst themselves.

Whereas the parties of the First part and second part
desire to continue the firm, Metal Finishers, by reconstituting
themselves as partners;

Whereas the party of the Third part had agreed to become
a pertner by contributing necessary capital and also provide
services that may be necessary if she is taken as a partner.

Whereas the party of the First part and the party of
the Second part have agreed to the proposal put forward by
the party of the Third part-

wWhereas to give effect to the same, THIS DEED COF
AGREEMENT has been drawn stipulating the terms ard conditions
under wnich the reconstituted partnership business of the fimm,
"METAL FINISHERS" shall be carried on 3

NOW_THIS AGREEMENT WITNESSETH AS EOLLOWS :

: B8 The business of the firm shall continue to be carried
on under the name and style "METAL FINISHERS®

2, That the partnership shall continue to be one at the
WILL of the partners and shall be effective from the
date of agreemsnt.

3, That the firm shall take over the balance of assets
and liabilities along with its outstandings, Teceivables
and claims due to and due by the firm after discharge of
the items due to Sri R Krishnaswamy (representing the
firm, M/s.Sri Meenakshi Plastic Industries), the
retiring partner.
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a)

b)

2

That the principal place of business shall be in the
town of COIMBATORE for the time being and the partners
may by mutual consent change the principal place and
may open branches considered elsewhere suitable,

The business of the partnershiip firm shall continue to
be that of electroplating or metal finishing of parts
of machinery, transport of vehicles, heat-treatment of
parts, eic., However the partners may from time to
time by mutual consent, carry on any other business as
well, in any other manner chosen by them. :

The capital of the firm as reconstituted shall be
Bs.1,50,000/- to be contributed to the parties to this
agreement in a convenient manner in cné or more instal-
ments as umders:

: Bse
Sri § Sethuram Party of the First part 45% 67,500
Blue Mountain Party of the Second part 45% 67,500

- Hotels Limited
Smt Kausalya Sethuram Party of the Third part 10¥% 15,000

100% 1,50,000

c—- e e —— ]

- The capital so contributed may be increased or varied

from time to time suiting the needs of the business.

Such capital standing for the credit of esach partner shall
carry interest at the rate specified u/s.40 (b) of the
Income tax Act 1961, For the purpose of charging interest
for partners account balances, the net capital and current
account balances standing to the credit of partners as
increased by the reserves of the firm as on 1st April

gach year shall be taken into account.

If further monies are required for the partnership,'the
same may be borrowed from the Public or Banks or financial
institutions or from any partner willing to advance the
same at such rates of interest as may be mutually decided
by the partners from time to time.

Sri § Sethuram shall be the whole time working partner and
he shall be paid an annual remuneration on the profits of
the firm in the scales spec1fied u/s.40(b) of the Income tax

For BLUE MOUNTAL HOTELS LTD casss 4 :
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Act as amended from time to time. The scale of remune-
ration paid to him shall'he_iimited to the slabs speci-
fied u}s.4ﬂ(h).pf9£he Income tax Act 1961. 1In the event
of losses no remuneration shall be payable to him. The
remuneration shall be paid once in a year and the tax
will be dedu:fqd at average rate of income tax credited
nn'the annual remuneration of the above said working
partner as of the Incometax Rules of 1962.

9, The profits or losses including the ultimate deficiencies
after providing for remuneration and interest shall be
shared or borne in the following proportion :

Sri § Sethuram - Party of the First part 45%

Blue Mountain Party of the Second part 45%
-Hotels Limited -

Smt Kausalya Sethuram Party of the Third 10%

part Gk 204

100%

10, Any licence, permit, contract, grant, agency or patent
rights already obtained in the name of any partner for
the purpose of the partnership business may be used by

- the firm which shall be deemed to be the property
belonging to the partnership fizm. :

i1, ' The benk account or accounts already opened or to be
opened in the name of the firm shall be operated by any
one of the parties to this agreement. :

12, Any borrowal by a partner or partners without the knowledge
and concurrence of other partners shall not be binding on
the partnership.

13, The accounts of the partnership shali be maintained
regularly and shall be audited by a Chartered Accountant
or by a firm of Chartered Accountants and his/their
certificate shall be conclusive and final among the
partners as ta,al; matters stated in the audited accounts.

14, The accounts fni the first year of the recanstituiion
shall be closed on 31st March 1989 and therecafter on 31st
March every year. :
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%3 : 15, HNo pertner shall assign, trenefer or in eny way. deel
ey with his/ites share without the express consent in
. wrltxng of the ether partnere.

16, The parties to this agreement shall he#e the right to
 alter/vary the clauses of this deed from time to time,

All other

matters relating to the partnership not

epeelflcelly covered by the clauses in this egreement”
will be governed by the previeiene of the Iedien
Partnership Act 1932 and the General Law or Legal
precedents. '

IN WITNESS WHEREOF THE PARTIES TO THIS AGREEMENT HﬁVE SET THEIR

HANDS HEREUNTO

1,

25

: -3'

ON - THE DAY AND YEﬂE FIRST ABOVEWRITTEN.

Sri § Sethurem i 1'&”*r

Party of the First Part “—-;““W\' =

For BLUE MGU NTAIN HOTELS LID:
Sri AL Gevlndarejulu :

Elreetor
Blue Mountain Hotels Limited r?} rv \th/
Party of the Secend Part S

: L DIRECTSR,
Smt Kausalya Sethuram 1 e ‘J\
Party of the Third Part : 3%1 %ﬂ-" **

Witnesses 1
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Thizs agresment of FPartnersnio snbtered into this firss daw of

Anril 41993 batwesan.

Blue Mountain Moksls Lid., 3 Company HBegistersd under Sompa-
niss Act 1984 with its Registsred Gftice at 112, Race Course
Bead, Coimbators — 1B and representated by ifs Dirscior 5.
Ruckmaniamaal herain after called the parsy of the firsk

gart and

Saot 8. Kaumalyd Sethuram W/o. Sri §. Ssthuram aged about 42
yaars and residing a% 112, Race Course Rosd, Coimbators — i

hareinﬁftar called the second part and

Sri 5. Sathuras S/0. 8ri A.L. Srinivasan apned about 49 yaars
and residing at 112, Race Course Road, Coimbatoreg - 1B s 3

panty of thes Third part

e ‘ ; 5 x{M,Lt.DA.
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J. .?r. 5 .t'u i

Whaereas the parky of the sscond part and fhivd part carried
on bBusinsss under a desd Hf Partnershio ot.01.04.1988 undar
tha Mame and Styls Metal Finishers along wiith Smt 6. Ruckea
niazmnel reoressnting the Compgany M/s. Blus FMowuntain Holels

Limitad

whsveas Hhe 23id Smt 5. Rocksaniasmal repgrsssnting the

Company Mis. Blus Mountain Hotels Lid., as a Direckor da-
sirdd o rativa from the Firm Mds Metal Finishers wilh the
clo=e of Ttat Mapsh 1997 dus to the reason that g firm has

beon incstrving losses yeser afbar yean.

Wharess tha said Smk 6. Ruckmaniammal has no gbjsction o
the ather Twg parfiss $o Carty on DusinRss 0 30y @aEnner

thav chooss amidss themselvas.
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&ﬁﬁreaﬂ %hﬂ PﬁFvLEE ﬂf ihe Eehnnd and Third part desire to
snit the live of business from =}curqaL4t1ng o wobvarn and:
catinn varn traﬁxng in the dus course to make the unit mave
fIEblE1 e i

whar$ar the paviiaes of tha“qeﬁhuﬂ part and third part desirs
i =u1t¢nue the Firm Met¢1 Finishers by r1cﬂnqtikut1ng thPm*_
-FF!vEﬁ 2% partiers. '

Wheress. ta ohve ﬂffﬁL* o the same fthis desd of agrmemenf
Iias Baan f“&ﬂﬁ-mtlﬂﬂla+1ﬂg the term and conditions wunder

Cmibjeh e raponstitoted pav*ﬁﬁ**th businsss af tha firm

ﬁguai F1m15ﬁarq SHall ke caprisd ons

NOW THIS QEREEHENT HITHEEETH ﬁE FDLLUHE z

e TWE HJJLFEfc ar Ethe Eiam shall enptinued s Bz farvted un
vragie e Elte flama qﬂﬂ bt T 1 T Flﬂlﬁh&“

“ul Thatothe Partnarship shall continue to b  ons a% &he
wirl: of the partaers and ghall be effective from tha
dabtes gt Acrsamsng

SaThat the Firm shall taka pver the bDalance of Assetw and
Liabilivies along with i&s nutgtandlngsu Recaivables and
waaime dow Booand doe by the firm pfher ﬂisthaﬂgﬂ ot tHe
itams due to Mis. Blus Mpuntzis Hotels Litd.y Lrepresentad
Ly BmE EB. Buckmanismmall :

4, The principal alace of businesss shall Be in bhe tawn ofF
COIMBATORE for the Time b#&ﬂn arnd dhe partosesn iy By
mutiral conment ‘haﬁgﬁ the principal place and ‘may open
Branches o ﬁthﬂEF Bigaphere auitadbils

ik

< IThe busioess of tha partnership firm shall continued &0
be khat iy %JEL}rDDLafzng O Matal Fingishing of parts of
Hachln#rj trdosport of Vechiis, Heat- treatemant of paris
2ho., dnd frading Sroking 1o cobton and cotian varn.,
hawevar the gattﬁarﬁ may from time to Lima by mutual
cunsent, ety Gn any other busingss au wiald, In aAny
ather manper chdosen and by them.

b. 2 The Cagital af the fivm as reconstitutad snall be

' B2,500 Yo bes contributed by the partiss in the follow-
NG eEnner 3
; ' R
i 5. Sethuram party af the thi part A5 ¥ 500

Smt S, Hausalya Serhuram dacty of khe =
second pact % Sa . 19,000

The Capital so sontributed may. be incressed or wari
From time ko time suiting the negds 0T the DUsines

: - ror BLUR MOUNTATN HOTELS LTD..
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B} Such Capival standipg for whes fffﬂat 27 #ash pariner
ahall carry intar=sst at the pats wLecaflﬂﬁ A28 40 (B
ot bhe lncome Tay Act 19481. Ear the murpaﬁe BT ;
charging infsrest far: ﬁar%nPra ﬁczaunt haiant&a, fha
Mah Cagital and Juﬂrent Aocount Balatnces standing o
the credit af partners as incrzassg iy the rassryess
ot the rer a8 on lsb - April. gdsh wear Ehﬂil be haken

B3t a:hnunti

P furvher monies are reguived for the partnershipg the
‘game may b= borramsd from the Public or Banks ar Finan-
mind IﬂHt;}utlﬂuﬁ g From arty Darviner w1111ng o advaﬂzn
the mame &% sSuch rates at interest as may bs mn*uallv
dmeieed (=] the partners from Tima tao tlm&

=]

” R = s e uethutam'ﬁﬁall ba “the whols Lims working pactner
: dnd he =nall be paid an @aacal ramuneration on ths prof-

it= 5f the firm in fthe scales spnectfiad WiS 40LE) of tha
Anrowms Taw Aot a5 amanfged Toom Time Bo tima. THa ‘ssdla
of remunsrabtion paid fo his shall be limited to fthe slabs
spEcitied U/5 A0(EY of fhe Incame Tax Aok 1951, in tha
‘Event of Losses no rFemuneration =Shall be payvablz to him.
Ths remuneration shall be gaid once Ia a sreaye dnel haw
will be deductad at average rate of Income Tax cradited
ary Tha aﬁﬁualltﬂmﬂﬁérﬂtiﬂn'ﬂf thae above said working
garpner s of o the Ihcome Tae Buless af &8s,

0 FhE Eeati ke aplasses dncliding the altimEts deficisn
Hiles affar providing Top reEmunarsiion apd interssh shall
—he shvdred v barne in $he follaming pragariian:

HSpd 8. Sebhuram pacty of the third park AR
Sl Kavsalya Sethuram party of the sscond part 254

(3]
5
e

ARy Licence, parmit; Deontract, Brant, #Sgency on Pateant
r;ghtﬁ already obrtarnsd im e pams O Sy pattines foo
tHe purpose of the partnarship business may bHa ussd ity
FhHe. Fipmowmichishatl ba cesmsd o be the proparty ba-
Ivaging o the partnershin firm. ; :

11. The héﬁﬁ_aatmunt oy accounts zlready opsasd of Lo be
cpened dif the nams of the ficm shali be oparated by ady
e af bthe pavlies ko lhis adgreswenla :

12, ANy borromal By a parknsr ar partners without the knosis

adae and Corterrence of abthen pantoers wﬂaLl nuf Ba
Binding on ihe pasinership.

: : | : i FOR BLUE Hﬁ UHTﬂN Hﬂ'ﬁe.i,s, LY.,
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15, The sccounte of the partasrship shail be maintainss
ragqularly and =hall ba et Bied B a2 Ohartersed fccountant
ar By a3 tirn 61 Charterad ﬁcﬁﬂuntgntﬁ”anﬂ;hiﬁftﬁéjr
certificate sHall be coaclusive and final amang the
parbtners 4% Yo 21l matters statad in tha duditad ac—
coun s, Sl :

S U T acoounts. far the fipst yaar_&f'the-réﬁanﬂ#iﬁutibn_
shall be closed on Sisk March 1994 3ad Theraafear on
SiEh Mareh every year.

15. Bg Pariner siall assign, transfer or in any siay dedi
with Hisdits shara withond tha express oonsant in writ—

ing ot the ather partmens,

14 The parties to tHis agresment shall Rave tha right fe
alteriearcy the clavcies of this gdeed from tima to Sime.
ALl oEhay mattars felating §5 the partnarship Hat Spe-
Cificaily covered by the clau=mes in this agresment wiil
b2 aovernsd By fha pravisicons of tha Indran Partharshnip
Ak 19T and tha Gan=ral Law or Legal prescedsnis,

N RITNESS WHEREDF THE PARTIES TO THIS AGREEMENT HAOVE SAID

THEIR HANDS HEREUNTO ON THE DAY AND YEAR FIRST ABOUE WRIT—
TEM. SHEE : : i :

LuoBnt B, Bockmaniammal

Dlvector e kot BLUE MOUNTAIN HOTELS LTD.
Blus Mountain Hobelis Limitad o R : :
Farty of the fivst gart Q?- i e

™ wpEcTOR.

Eh Hmt.ﬁauﬁélya Satlhuras
Barty of the Second parct

T, 5ri =, Sethuram
Fanty 2f tha Thivd Parg

R \/F }am. e ;
Mg

= 3
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RECONSTITUTED DEED OF PARTNERSHIP

Lt
THIS AGREEMENT OF PARTNERSHIP entered inlto this 241th day of
fOetober, 1994, boiwpen?

BRI B.HBETHURAM, 8/a.SRI.A.L.Srinivasalu Maidu, aged about 31
years and rasiding &bt 112, Race Course, Coimbaltore &441 G118,
herinafter called the party of the FIRST PART

E&mt KeUSALYA SETHURAM, W/o. Sri. Sethuram,. aged abaout 45
years and residing at 112, Racs Course, Coimbatore 641 0418,
hereinafier called the party af the SECOND PART :

and

A and & Texliles Limited, & public limited company regis—
tered under the Companies Act, 1956 with ite Registered Offics at
23, Sowripalayam Road. Coimbatore-28 and represented by dte
Managing Directar, Sri 8. Sethuram, hereinafisr called the party
of the Third Part
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Whereas the parly of The Firsl part and Second pari  carried
an  butiness cunder & Deed of Parinership daled BE9th  March TR
under The nams and style, *MEYAL FINISHERS®

Whiereas the party of Lhe Third parl hed aoreed to become @
partner by contributing hecesary capital and also provide servic—
s thal may be necessary if taken as s parther.

Whereas the party of the First pari and the party of the
Second part have agreed ta Lha proposal put forward by the =t A
af Lhe Third pari;

Whereas 1to give effect to the wame, THIS DEED OF AGREEEMENT
hat been drawn stipulating the terms and conditions under which

ThHe- recondtifutecd parlnership bugingss of the firm. "METAL FEIN-
IBHERS™ shall bhe carrisd an:

MNOW THIS AGREEMENT WITNESSETH AS FOLLOWS:

i e The Dbusiness of the Firn shall continue to be rarried o
under the name and stiyle "METAL FINISHERR"

2.  That the parinership shall continue 16 be ghe =t the WILL. of
the partners and shall be effective From the date of agresment.
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J. That The principal place of busingss shall be in the town of

COIMESTORE  for
ered eluawhere suiltable.

4. Tho
coalton,

business of Lhe partnership

Lhe time being and the partners
consent change the primcipal place and may open branches

shall. Be that
colinn yarn, dyed varn. and other textile materials

mutual
e s —

may. Iy

of dealing in
afd

such ather business{es) the pariners may decide from Lime to Lime

Ly mulual congsent.

S CapTTElL o Tha flem-
The

El"]lell}’
On. | admizsion

cagresd upon Lo regtraelire the

VB Eethuram

13 Hauzalya Sethuram
YoRicand B Textiles 144,

Addxtional sums may be brought
LTime To tine.

in as

Eotal capitsal of the Firm was B2l 59

By marty of The First Fart and party of the Second
uf party of the Third Part
Capital.

capital by Lhe barties

Contributsd
) Fart
Farftner it ‘wa

lacs

a5 e

L

55, 00, 000
212, 0, 000
20, 00,000

G900, 000

Trom
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Comais B0
i ey L#pltdl standing for Lhe credit of each partner shall

carry cinterest at Lhe rate specified u/ssl 30 {h) of the Income Tax
Ak A%61.  For the purpose of charging interesi for partners
account  balances. ithe nel vapital and current account balances
sianding  to the cradil of pariners as incresgssd by Lhe ressrves
of Lhe firm as on 18t Aptil sach year shall Lbe Taken inlo -ace
COeEErE &

& If further monies are reguived for Lhe parinership, the same

may be barrewed from the Public ar Banks ar Financial  institu-
tions or from apny partner. willing lo advance the same at =surch
Fates of dintersi as may be mutually decided by the parters from

Time Lo Times

Zu U BricS.Bethuram shall be Lhe whole time working patinet and he
shall ba paid  an ﬂﬂﬁUdl remun&rat von oo the profits of the  Firm
in the scales specified SA0CBY of the Incone Tax Act as amend-—
ad Tram tlme o Lime: THE stale of remuneraiion paid to him
shall be Jimited to Lhe slabs specified u/s.40(bY af the JIncome
Tax acl, 1961, In the eveni of losses ne remeunarabion shall.  be
pavable Lo hiim. The remunsratien shall be paid once in &  year
avid. e Lae will be dedacted at average rate of incuem Lax cred-
ited on the anuual remeunration of the abovs said working pariner
&5 of Lhe Imcome Tax Bules of. 19049
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B, The profits or logsgses including the wullimatle deficiencies
after providing for remnuneration and interest shall bhe shared ar
borpe in the following proportiens

Eri. S.8ethuram S0
SEmt. Hausalya Belhuram 25%
MrAia A and S Textiles Limited PLai

T00E

[ LT

Y. fAny licence, permit, conltaract, grant, agency ar paltent
Fights already obtained in the name of any partner for thes pur-—
pose of the partneérship business may be used by the Firm which
shall be deemed to he Lhe properly belonging to the partnership

fiFm.

1. The hbank account or accounts already opened or Lo he opened
in The nams of Lhe firm shall he pperated by any one of ifhe

pariles Lo this agresmesni.

11. Any borrowal by a partner or pariners without tLhe knowledoe
and concurrence of obher partners shall nat be binding on Lhe
parbnerahlp.

12. The actounls or the partnership shall be maintained rsgularly
and shall be audited by & Chartered Accountant or by a firm of
Chartered Accountants and hisftheir certificate shall be conclu-
sive and final among Lhe partners as to all matters slated in the
audited accounis,

132, The accounts for Lhe Tirst year of the reconstitution shall

be ¢losed on 318t March 178% and therafier on 3lst  Marc gyary
YER
T4, No pariner shall) assign. transfer or in any way deal wilh=

his/her share withoutl Lhe express consent in writing of the other
prartners.,

12. The parties to this agreement shall have the right to
alter/vary the clauses of this deed from time to Lime all other
matiers relating to the partnership not specifically covered by
the clauses in this agreement will be governed by the provisions
of the Indian Parinership Act 1932 and ithe General Law or Legal
precendents.




IN WITNESS WHEREOF THE PARTIES TO THIS AGREEMENT HAVE SET THEIR
HANES HEREUNTD ON THE DAY AND YEAR FIRST ABOVE WRITTEM.

T. Bri.BZethuram 7
Pary of the First Part \ \\
i e o

2. 8ml.Hausalya Selhuram

Party af Lhe Secand Parl :j, __xhy
¥ * l
; . (
®. Sri. S.Sethuram TN e :
Managing Directar \ -
A oand 5 Textiles Limited For A B 5 TEMTILES LIMITED
Party of the Third Part 7 \\ L oA

Wiaaaginy Birasthe
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RELEASE DEED

THIE RELEASE is made on the Thirty-First day of December Nineteean
MinetLy Four BETHEEN

BRI B.SETHURAM, S/0.8RI
years  and residing at 1
Farinafier called Lhe part

A.L.Srindvasalu Maidu, aged aboul 54
ace Codrse, Coimbators 449 618,
af the FIRST FART

L ¥ G T
iy
“
a7

Emt  HAUSGALYS SETHURAM, W/s. 8ri. Sethuram, aged sboul 45
years and regiding at 112, Race Courss, Coimbaltors &84 048,
hersinaltsy galled the party of the SECOND PaR’

and

A oand 5 Teauliles Limited, & public limited company regis-—
Lered Gnder Lhe Companies Act, 19546 with ils Registered Office at
23, SHowripalayam Rpad, Coimbatore—28 and represented by its
Managing Diveclar, Sri £. Bethuram, hereinafler called the party
af The Third Parl

Hereinafler colleftively called PARTHRERSD.
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WHERERAS 1The Partners were carrying on in parinership the busi-
fness of dealing in colton: cofton varn. dyed varn,  and obthee
textile materials under a Dgsed of Pariners h1p hdted 24Tth Dgtober
1794 under The name and style "METAL FINISHE

WHEREAS 1ihe Paringrship ceould nol start the business i full
Ecale dus To padcity of funds.

WHEREAS tLhe Parlnars other than the Third Party FkRad expressed
thelr inability Lo bring in additiesnal funds,

WHEREAS 1The Third Party had sxpressed desire 1o lake auer the
Farinership Business and the other partners in  cash for the
balance sculstanding on December,31 1294 for which olher partners
hava agregd To Lhe proposal.

AND- WHEREAS the partiss for mutual safely are desirous of ewerut—
ing this deed of ralease so that all future dis sputes in regard 1o
Lhe said parinerhip or the busingss may be sel at rast,

MOW THIS AGRESMENT WITNESSETH AS FOLLOWS : .m_.l\-

T« That a Profit and Less Account and Balance Sheet (a2  at 21.12-54
valuing the stock-in-trade (if any} eon that date at Markst Valus,
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Lthe halance
above sa
Party shall p#
ol e
reflring partner is

Lhers
the

2: Thal Lthe Third Pariy shall pav the other Par
Uutstanding in Their Capital/Current Account

date within thirly days {failing which the Hxxh
interest al the rate ef eighteen percent annum Lo The
pariners, The amount pavable Lo esach of the

as fpllows -

rand
r.r.'_l

First Pariy
Second Party

&% 50, 000
y i 5uyﬂrﬂ

Sﬂ,“ﬂ,ﬁoﬁ
Ay other amount eutstanding to any of the partners oNer and
above Lhs abovesaid amount shail bz paid by tThe Fioxkl
hefore three montivs from the date of this Deed. i ivd
3. The Third Parly hereby releases the other Pariners #rom
sume of monsy, accounis, preceedings, claims and demands whatass
evet which the partners at any time had or has wp Lo the dais of

Ehe said Release in relation to the said partnership or the
business of Lhe said parlnesrship.
4. The Third Party veleases Lhe alher partners frem all the
Birect Taxes, Bales Tax and ngther faxes or duties arising pul of
this release and agrees to  pay all Lhe demands made against Lhe
firm or against the Partners.
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WINTNESSES®

= Mone of the Partners except The Third Party shall carry on
1e of M/a METAL FINISHERS.

-

any business undar the name and sty

e#ly take necessary

[ 411 the other partmers shall immediat
gs including Land

steps to transfer all the documents and properti
ts the extent of 37,9561 8ft (i.=2) 84 .27% cents and building wilh

HT Line at S.F.Mo. 489/1,2,3 Ramanathapuram Village, Door Mo.23,
Sowripalayam Road, Coimbatore = &&41 0Z& belonging to the parl-
nership in favour of the Third Partiy.

INWITNESS WHEREOF THE PARTIES TO TH1S AGREEMENT HAVE SET THEIR
HANDE HEREUNTO ON THE DAY AND YEAR FIRST ABOVE WRITTEN
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DISSOLUTION DEED

= -]

This GEED OF DISSCLUTION is suscutes at Coimbstore

on this the Zist day of March 1959, BETWEEN

1} Mr. BS.BETHURAM, son of Mr.A.L.8risivasaly Maidu,

residing aft Mo.l1lZs Rzce Coursey Coimbators—-&4ipio

Pﬂﬁ*IEE OF THE FIRST PART PARTY OF THE EECGND PART

- \Ex 'N\ é{ A and 8 TEXTILES LIMITZD
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2} Mrs. KAUSALYA SETHURAM, wife of Mr.S.Sethurams

residing at No.i11Z. Race Course:; Coimbztore-4&418l8 |
Parties 1 & Z zbovenamed nersinafttiter referred to 2 the
FARTIEE OF THE FIRST FPeRTs which ferm shall mean and

include their legal representatives and assigns)

a4 NMD

PQRTIEE OF THE FIRET PART FARTY OF THE SECOND FART
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=3 M/8 A and S TEXTILES LIMITED, =2 Publie Limited
Company ¢ having 1ts registared office =t Mo .23
Sowripalayam Road, Coimbatore—-&41628 ( PFPariy No.3
hereinafter referrad to as the FARTY OF THE SECOND PART
which +term =hall mezan and include its sucsssors—in-
interest and assigns stc?

AND THE SAME WITHNESSETH:

WHEREAS +the parties herein have been CAarrying an
business in Partanership as per Partnership deed dated
54.1@.1994 under the name and style of “METAL

FINISHERS".

AND  WHEREAS the PARTY GF THE SECOND PART had expressed
jte desire ta taks over the business including itis
sscets and liability and come forward to settle all the
amouRte due to the PARTIES OF THE FIRST FART ana third
parties, wupon dissolution and the PARTIES OF THE FIRSY

PART hawve also agreed Tor the sald COUrse.

AND WHEERAS in pursuance to the said agresment, the
parties herein entered into an agreement captioned as
Release Deed dated 13-12-19%4 by and under which thea
PARTIES OF THE FIRST PART have agreed to retire from the
Firm by receiving 2 total sum of Rs. £4,8@,0006/- (Rupess
Eighty Four Lakhs only) towards their full and  final

claim.

PARTIES OF THE FIRST PART FARTY OF THE SECOND PART
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AMD WHEREAS in pursuance of the mutual agreement 5 the
PARTIES OF THE FIFRST P&RT have recsived the sum of
Rs.54.00 886/~ as per the following detailsj
2} Amount received by Party No.l ef

the PARTIES OF THE FIRST FART by

Chegue No.@7T7E&E80;dated Z22.3.1%93

drawn on Bank OFf Baroda,Coimbatares Rs.468.5d, 060
B)  Amount received by Party No.2 of

the PARTIES OF THE FIRST FART by

Chegue No.@772&8&,dated 22.3.1995
drawn on Bank of Baroda.Coimbatore Rs.19,58, 008

AND WHEREAS the parties herein have mutually agresd
betweesn themselves +$hat the best course wouid be to
dissolve the Tirm with sTfect from 22.3.19%35.

MOlW THIS DEED witmessath as unders

1) The aforesaid pertpership is hereby disscolved with

affect from Z2.3.19F3.

]

p That the z2ccounts of assets and liabilities of the
partnership have been fully wveriftied and final . profit
and loss zccount as well as final balance sheet has bean
preparedy attesr mutually assessing the asssets,y good-

willsactionabls claim and z2lso other clzimsaif any.

3) The PARTIES OF THE FIRST FPART have already received
2 sum of Rs. B4,0@,06@/~ (Rupees Eighty Four Lakhs only}
from: the FARTY OF THE BECOND PART in full ahd  fTinal
settlement of 21l their claims. good Will. rtights and
interest 1in the szid Partnership. its Goodwill sassets
including the praperty morefully mentioned below.

PARTIES OF THE FIRST PART FARTY OF THE SECOND PART
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4) That the entire assebts including the properiy
morefully described below in the schedule along with
Soodwill of the business have bkeen exclusively zllioctted
znd assiligned to the PARTY OF THE SECOND PART who agread
to discharge the liazblities of the firms iFf anw. The
‘PARTIES OF THE FIRST PART shall not have any right over
the Tirm's business or any of its asseits ar bear any

ligbility.

S} The PARTIES OF THE FIRST PART further agree that =zll
the amount payable by third parties to the firm shall be
collected by the PARTY OF THE SECOND PART and that they

shall have no claim or right over the same.

&1 The PARTY OF THE SECOND PART has alse zgrees that
the PARTIES OF THE FIRST PART shall not be liable for
any  amount that may be claimed against the said
disgloved Firm or any liability fthat might bs incurrad
by the dissolvad firm on and from the date of this deed.
The FARTY OF THE SECOND PART shzall zlone b2 respomsible
for all the liabilities and outgoings of the dissoclvad
firm as on the date ot this desd. The FAORTY OF THE
SECONE PART shall save harm less and keep the PARTIES OF
THE FIRET PART indemnifisd against zny pawvment or losses
that £he laztter may have to suffer &8s a result of the
failure of the former to keep up the assurances mads

hereinabovea.

FQHTIEE 3F THE FIRET PART FPARTY OF THE SECOMD FART

FENAELS
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73  The FﬁHTIES OF THE FIRST PART agree to extend their
co—oparation to the PARTY OF THE SECOND FaRT to run  the
business effectively and for that purpose they agreed to
execute document as and when it is needed by the FQHT?
OF THE SECOND PART.

DESCRIPTION OF PROPERTY

In Coimbatore Ragn. District, Peslamedu Sub Regn.
Bistpricts Coimbators Taluk, Ramanathapuram village, in
SF Nos.48%9/1, 489/2 and 48B%/3 wherein an extent of 37361
&1 . ft. @ar B4.2T5 cents of land is csituated with
Buildings tharson situated within the Tollowing

boundariess

RMORTH: Sowripalavam Road

SOUTH: Lznds of Damodaraswamy

WEST Property of Soundaran and Thyagarajan
EAST: Froperty of C.Soundaram and C.Thyagarajan

together with a Well messuring 185 sq.mtrs & transformer
vard measuring @ sg.mirs.
IN WITNESS WHEREOF, the parties hereto have signed this

aqreement on the day, month and year first above
written. \

b} S a [ |
- K s -
PARTIES OF THE FIRST PART PARTY OF THE SELCOND PART
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TELEGRAM: COMPANYREG TEL: 0422 - 2318170, 2319640

GOVERNMENT OF INDIA
MINISTRY OF COMPANY AFFAIRS

OFFICE OF THE REGISTRAR OF COMPANIES
TAMILNADU, COIMBATORE
2" FLOOR, 683, STOCK EXCHANGE BUILDING
SINGANALLUR, TRICHY ROAD, COIMBATORE-641 (05.

No.03/ 5.21/2005 DATED: 24.01.2005.

M/s.A AND S TEXTILES LIMITED,
NO.23, SOWRIPALAYAM ROAD,
COIMBATORE-641 025.

Sirs,
Sub: Change of Name - approval under section 21 of the Companies Act, 1956 — reg.

With reference to the correspondence resting with your letter No. Nil received on
20.01.2005, 1 hereby approve and signify in writing under section 21 of the Companies
Act, 1956 (I of 1956) read with the Government of India, Ministry of Industry,
Department of Company Affairs, Notification No.GSR 507(E) dated 24™ June, 1985, the
change of name of the company from

“A AND STEXTILES LIMITED *

TO

*“ EASTERN SPINWELL LIMITED”
2, Pursuant to the above and the Special Resolution passed for changing the name of

your company, a Certificate under section 23 of the Companies Act, 1956, is hereby
issued.

Yours faithfully,

i1 I f{

[ Lednmray
Registrar of Companies }‘

Tamil Nadu, COIMBATORE
Encl: As above.




THE LANDLENS SUITE

Eight ways to know a piece of land
before you pay forit.

This report covers one part of the picture. These cover the rest, drawn from the same government
records, for any property in Tamil Nadu.

LandLens One EE Verify My Land ESinsE
Ask anything about a property and get  “zg el Every record check run on one Pl -1
an answer grounded in _Ilve o T property and returned as a single Bl T,
government records, with the sources ~ JMrs s Cillr t ER LR

i i e report. . AT ¥
shown. ImldSr L0t /landlens/verify-my-land | T iy

/landlens/one

Legal Opinion EXisE One Map - EEEEE
An advocate's written opinion on the g e Every layer on one map: the parcel, its  HEEld- sl
title, built on the records we pull for it. Pracl ot -1 boundary, zoning, water bodies and iﬁ%ﬂ%
e e - i i T g B

/landlens L what sits around it. L Y |
Iml 2 g /landlens/one/map CIE ] ra

PriceMap EXisiE Build Scope EEEE
What land actually changed hands for ~ piaTeatn.. What you are allowed to build here: P =
around this plot, taken from the i by floor space, height, coverage and e A
registered deeds. L L e setbacks. - .
/landlens/pricemap ImlFeahd e /landlens/build-scope ICT Ry 1)

Property Tracker EREIE Deal Room EifsSE
Watch a property and hear about it T T, Run the transaction in one place: ?T%"m
when something new is registered s b T documents, stamping, signatures and Plop A e
against it. [l o the parties. [Brs ) et
/landlens/property-tracker Iml L ety /landlens/deal-room | ] e T el

verified.realestate

hello@verified.realestate -

+919996 12 9996
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FREE TOOLS - NO ACCOUNT NEEDED

Twenty-four checks youcanrun

yourself, at no cost.

Records and verification

The registers themselves, read for you.
Encumbrance Certificate

Patta and Chitta

Field Measurement Sketch

EC Analyzer

Bank charge check

Court case search

Seller background check

Approval check by survey

Value and duty

What it is worth and what it costs to register.

Guideline value by street
Guideline value by survey
Stamp duty and registration fees
Capital gains

Floor space index

Area unit converter

Zoning and land use
What the plan says can happen on this land.

Land use zone finder
CMDA land use check
Coastal regulation zone
Master plan check
Water bodies finder

Airport height clearance

Every free tool
/tools

verified.realestate

Registers and directories

Who holds it, and which office keeps the record.

Find your registering office
Temple property check
Wagf property check

RERA register

hello@verified.realestate -

Services we run The LandLens
for you suite
/services /landlens/one

+919996 12 9996
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Verified 7 RealEstate

Every claimin thisdocument tracesbacktoa
governmentrecord.

Legal opinions, due diligence and title verification
Building plan, layout and sub-division approvals
Completion and occupancy certificates, regularisation
Escrow, negotiation and NRI property management

Land survey, soil testing, architecture and construction

Verified RealEstate Prepared from the registers named on the page each finding sits on. Where a register
could not be read, this document says so in its place rather than leaving the gap to be

3/350/2 Mettukuppam Id not be read, this d ys so inits pl her than leaving the gap to b

OMR Thoraipakkam ’ read as a clean result.

Chennai 600 097, India
hello@verified.realestate
+91 9996 12 9996

verified.realestate hello@verified.realestate - +91 9996 12 9996
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