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GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Reqistrar, Chennai
Block No. €, B' Wing, 2nd Floor Shastri Bhawan 26, Chennai, Tamil Nady, 600034, india

FORM 16
[Refer Section 12(1)(b) of the LLP Act, 2008§]
CERTIFICATE OF INCORPORATION

LLP Identification Number: AAM-7200

It Is heraby cerified that B182 DEVELOPERS LLP is incorporatad pursuant to gection 12{1) of the Limited Liability
Partnership Act, 2008,

Given at Tamil Nadu this Twenty eighth day of May Two thousand eightesan.

RIKISTRY H"'_.__h_. A
LLRPHNTE T 3
At

[ SPES—"

Registrar, Chennai

Mote: The corresponding form has been approved by VIJAYA SIMHA REDDY YANMNAM, and this cerdificate
has bean digitally signed by the Registrar thraugh a system generated digital signature under rule 36(3)(if) of
tha Limited Liability Parinership Rules. 20049,

The digitally signed certificate can be verilied at the Ministry website (. Mmca gow.in).

Malling Address as per record available in Registrar office:

B1Bz DEVELOPERS LLP

NO3/1, FIRST FLOOR, 12TH EAST CROSS ROAD,, GANDHI NAGAR,
VELLORE, Vellore,

Tamil Nadu, 632008, India.
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\ LIMITED LIABILITYPARTNERSHIP AGREEMENT. ., «o 0 . Iln an

THIS AGREEMENT OF LIMITED LIABILITY PARTNERSHIP made at vellore on this
| 29"day of May, 2018 by and between: '

1).Mr. Pullala Varadharajulu Gopalakrishna Son of Mr Pullala Rajagopal Varadarajulu
[ aged about 51 years, residing at NO : 5 / 8, Hanuman Colany, Injambakkam, Chennai -
§O0041, India hereinafter referred to as “THE FIRST PARTNER® or FIRST

: DESIGNATED PARTNER, which expression shall, unless repugnant to the conlext or
meaning includes permitted assigns of the FIRST PARTY.
|
!
|
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i ﬁ,.-‘f
-~ - managing Directo!
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' 2).M/s. BAB Developers & Builders Private Limited, registered office at No, 23/4, First

Floor, CASA Major Road Egmore, Chennal - 800008, Tamil Nadu, India. Representad
i by its Authorised Person Mr. Chakramakil Bobby Son of Mr. Chakramakil Banedict
Francis aged about 56 years, residing at 10, Fifth East Cross Road Gandhi Nagar Vellore
- 632006 Tamil Nadu, India hereinafter referred to as “THE SECOND PARTNER® or
i SECOND DESIGMATED PARTMER, which expression shall, uniess repugnant to the
context or meaning includes permitied assigns of the SECOND PARTY.

! {The FIRST PARTNER and SECOND PARTNER, are collectively referred to as "Parties”
I and individually a “Party”).
J
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NOW THE FIRST AND SECOND PARTIES are interested in farming a Limited Liability
Partnership under the Limited Liability Partnership Act 2008 and that they intend to write
down tha tarms and conditions of the said formation as under:

IT 1S HEREBY AGREED BY AND BETWEEN THE PARTIES HERETO AS FOLLOWS:

Limited
For B30 E;-‘}#ﬂw
- managing Directar
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INTERPRETATION

In this Agreement unless the context otherwise requires:-
“Accounting Year” means the financial year as defined in the LLP Act, 2008.

“Act” or "LLP Act® means the Limited Liability Partnership Act, 2008

“Change” means a change in the constitution of the body of Partners or Designated
Partners other than their admission afreshn.

“Designated Partner” means any partner designated as such.
“LLP" means the Limited Liability Partnership formed pursuant to this LLP Agreement.

“LLP Agreement” means this Agreement or any supplement thereof determining the
mutual rights and duties of the partners and their rights and duties in redation to the LLP.

“Partner” means any person who becomes a partner in the LLP in accordance with this

Agreement.
NAME, CONTRIBUTION AND OBJECT OF PARTNERSHIP:

1. A Limited Liability Partnership shall be carried on in the name and style of M/s. B1B2
DEVELOPERS LLP and hereinafter called as "LLP",

2 Tha LLP as constituted under this Agreement shall be deemed to have commenced on
from the date of issue of incorporation certificate by the Registrar of Companies.

1 The LLP shall have its registered office at No.3/1, First Floor, 12th East Cross
Road,Gandhi Magar, Vellore - 632006, Tamil Nadu, india and/or at such other place or
places, as shall be agreed to by the majority of the partners from time to time.

Forgee mmuummmruﬂﬂ
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4. The Contribution of the LLP shall be Rs.5.00,00,000/- (Rupees Five Croresonly) which
shall be contributed by the partners as given below.

Parties Ratio of Capital Rupees
contribution
First Party 50% 2.50,00,000/-
Second Party 50% 2,50,00,000/-
Total 100% 5,00,00,000/-

Confribution of a partner to the capital of LLP may be in form of money or tangible, movable
or immovable property or in form of services under an agreement Further capital, if any,
shall be brought in by the partners in the same ratios of capital as above.

§. 10 ( Ten) % of Sale proceeds shall be paid to second pariner at the time of sale proceeds
by the LLP towards Marketing, etc. The tax habilities if any on the above shall be bome by
the second partner.

6. The profit and loss sharning ratio of the partners shall be as follows,

Parties Percentage
First Party % ]
Second Party 50% I
Total 100% !

7. The LLP =hall have & common seal to be affixed on documents as defined by parners
under the signature of any of the Designated Partners.

e "ﬁqﬁl’f‘?’”’“



8. The main business of the LLP shall be

a. To act as developers of land and to carry on related business such as to purchase,
acquire, take on lease or in exchange or in any other lawful manner any area, land,
building, structures and power to turn the same into account, deveiop the same and
dispose of or mantain the same and to build townships, markets or other buildings
rasidential and commercial or conveniences thereon and to equip the same or part
therecf with all or any amenilies or conveniences, drainage facility, electnic,
talaphonic, television installatons and to deal with the same in any manner
whatsoever, and by advancing meney to and entering into the contracls and
amangements of all kind with builders. tenants and others.

b. To purchase any movable or immovable property including industrial, commercial,
residential, or farm lands, plots, buildings, housas, apartments, flats or areas within
or outside the limits of Municipal Corporation or other local bodies, anywhere within
the Domain of India, to divide the sama into suitable plots, and to rent or sell the
plots for building/constructing residential houses, bungalows, business premises,
and colonies and rent or sell the same and realize cost in lump sum or aasy

instaliments or by hire purchase system and othenwise.

c. To invest in shares of companies having similar object or promote companies having
similar business and trading. dealing in goods and services relating to the objects of
the company.

The parties hereto may agree upon to carry on any other business either in addition to or in
substitution of the line of activity above said by mutual consent of the parties hereto.

9. That the immovable properties purchased by the LLP, if any, shall be clear, marketable
and free from all encumbrances

10. The Yearly remuneration payable to each of the parties mentioned above shall be subject

to 40 (b) of Income Tax Act, 1961 and shall be mutually agreed by the above parties in
thair meating.

fuﬂlhTuih’Hm Limited
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12.

13

14,

i

The Met Profit and loss of the Partnership Firm after providing for all expanses including
remuneration and interest payable or Paid to Partners shall be shared by the pariners as
given in Clause 6 herein.

The Bankers of the Partnership shall be such bank or banks as the partners may from time
to time unanimously agree upon and the bank accounts shall be operated by Designated
Partners Jointly or Authorized representative as may be authorized by Designated partners
by way of resolution in writing passed by the designated partners The designated
partners or the persons authorized as above, are also authorised to sign all the
correspondence relating to Government/all statutory bodies/private, etc and to sign all bills/
loan documents etc on behalf of the LLP in accordance with the resolution passed by
partners in this regard

Any of the Partners, either Jointly or severally, if agreed upon by all the pariners in writing
will be authorised to sign all the correspondence relating to Govermment/all statutory
bodies/private corporate bodies or individuals, ete.

All bonds, bills, notes, bills of exchange, hundies or promissory notes or other secunties
given on behalf of the LLP ( except Cheques ) shall be signed, endorsed, accepted or
executed jointly by all the Partners or as per the decision made by partners at the meeting
of pariners.

Any bond, bill, note, bill of exchange, etc. to which any pariner may be a party contrary (o
the authority given by the partners or without authority of the pariners shall be deamead o
have been executed on the personal account of such parner and he shall pay and
discharge the same out of his own moneys and indemnify other partners and tha LLP
against payment thereof and against all actions. proceedings, costs, charges, expenses,
claims and demands in respect thereof.



ADMISSION OF NEW PARTNER

16,

i

18.

The new partner will not be introduced without the consent of all the existing parners.
Such incoming partner shall give his/her prior consent to act as Partner of tha LLP.

The Profit sharing ratio of the incoming partner shall be as determined by the esting
Partners in writing.

The minimurm number of parners shall be two and maximumnumber of partners of LLP
shall not go beyond thirty,

RIGHTS OF PARTNER

19.

20,

21,

22.

23.

All the partners hersto shall have the rights, title and interest in all the assets and
properties in the said LLP in the proporfion of their Contribution

Every partner has a right to have access to and to inspect and copy any books of the LLP.

If any partner shall advance any sum of money to LLP over and above his due contribution
to capital, the same shall be a debt due from the LLP to the partner advancing the same
and shall carry simple interest at the rate of 12% per annum or any other rate decided by
the partners unanimously. It is further, agreed between the Partners here to, that simple
interest at the rate of 12% per annum or such other rates as may be mutually agreed upon
or prescribed Uis 40(b) of the Income Tax Act, 1961 shall be payable by the Firm on the
amount standing in the credit of the capital, current, loan account to the partners. All such
nterest paid or credited to partners shall be a charge on the profit and loss account of the

Fire.

Any of the parties hereto shalibe entitied to carry on their own, saparate and independent
business as hitherto they might be doing or they may hereafter do as they deem fit and
proper and other partners and the LLP shall have no objection thereto. However, none of
the pariners shall use the name or brands belonging 1o the LLP, in their own business or to
carry on their own business.

LLP shall have perpetual succession, So, death, retirement or insolvency of any partner
shall not dissolve the LLP.

e
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24, On retirement of a pariner, the retiring partner shall be entitled to full payment in respact of
all his rights, title and interest in the LLP as herein provided. However, upon insolvency of
a partner his or her rights, title and interest in the LLP shall come to an end. Upon the
death of any of the partners herein any one of his or her heirs will be admitted as a pariner
of the LLP in place of such deceased partner with the consent of all existing partiners. The
heirs, executors and administrators of such deceased pariners shall be entitled to and shall
be paid the full payment in respect of the right, title and interest of such deceased pariner
which shall be properly computed and arrived at in accordance with generally accepted
business principles. The existing partners shall agree io the amount of compensation being
paid tothe heirs, executors and administrators of such deceased partners in writing.

25. On the death of any partner, if his/her heir opts not to become the partner, the surviving
partners shall have the option to purchase the contribution of the deceased pariner in the
LLP.

DUTIES OF PARTNERS

26. Each Partner shall be just and faithful to the other pariners in all transactions relating to the
LLP

27. Each partner shall render true accounts and full information of all things affecting the
limited liability parinership to any partner or hislher legal representatives.

28. Every pariner shall account to the limited liability partnership for any benefit derived by
him/her without the consent of the LLP of any transaction conceming the limited liability
partnership, or for any use by him/her of the property, name or any business connecton of
the LLP.

28. Every Partner shall be responsible for the doing of all acts, which are approved by all the
Partners, arising out of this agreement.

30. Every partner shall indemnify the limited liability partnership and the other existing partner
for any loss caused to it by his/hercommittingfraud in the conduct of the business of the

limited liability parinership,

. hmundzmuzim;
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31.In case any of the Pariners of the LLP desires to transfer or assign his/her interest or
shares in the LLP he'she can transfer the same with the consent of all the Partnersby
giving not less than B0 days notice in writing.

32. No Partner shall without the written consent of other Partners (-
Engage or except for gross misconduct, dismiss any employee of the parinership

- Empioy any money, goods or effects of the LLF or pledge the cradit thereof except in the
ordinary course of business and upon the account or for the benefit of the LLP

- Enter into any bond or become sureties or security with or for any person or do
knowingly cause or suffer to be done anything whereby the LLP property or any part
thereof may be seized.

Assign, mortgage or charge his or her share” in the LLP or any asset or property theraof
or make any other persen a partner therein.

- Lend money or give credit on behalf of the LLP or to have any dealings with any
persons, company or firm whom the other pariner previously in writing have forbidden it
to trust or deal with. Any loss incurred through any breach of provisions shall be made
good with the LLP by the partner incurring the same.

- Compromise or compound or (except upon paymeant in full) release or discharge any
debt due to the LLP except upon the written consent given by all other pariner

Enter inta any bond or become bail or surety for any person or knowingly cause of suiffer
to be done anything whereby the lmited hability partnership propery may be
endangered

Borrow money on behalf of LLP from banks, financial institutions, individuals, firms or
any other person.

For BB Davelupers lm?ﬁw
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MEETING

33, The meeting of designated partners may be called by giving 7 days noticain writing. In
case if any urgent meeting ts called the notice requirement is to be waived Sratifiedin
writing by all the Partners.

34 The chairman of the meeting of PARTNERS shall be Mr. Fullala Varadharajulu
Gopalakrishna.

35, Each partner shall have voting power in propertionate to their capital contribution sharing
ratio as mantioned in clause 4 herain

36, The meeating of the Partners may be called by sending 15 days prior noticein writing to all
the pariners at their residential address or in case of urgent meeting the same can be
called by telephonic conversation but the notice requirement s to be waived & ratified in
writingby all the Partnars.

37. The meeting of Partners shall ordinarily be held at the registered office of the LLP or at any
othar place as per convenlance of parmers.

38. The Limited Liability Partnership shall ensure that decisions taken by it are recorded in the
minutes within 10 days of taking such decisions and are kep! and maintained at the
registered office of the LLP. Copy of the minutes shall be distributed to all the Pariners by
email or courier

39, Each partner shall punctually pay and discharge the personal debts and engagement and
indemnify the cther partners’ and the LLP’s assets against the same and all proceedings,

costs, claims and demands in respect thereof; and
40, Each of the Partners shall give time and attention as may be requirad for the fulfillment of

the objectives of the LLP's business.

mmmlﬂi
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DUTIES OF DESIGMATED PARTNER

41, The First Party and Second Party shall act as the Dasignated Partner of the LLP in terms
of the requirement of the Limited Liability Partnership Act, 2008,

42. The Designated Partners shall be responsible for the doing of all acts, matters and things
as are required to be done by the limited liability parnership in respect of compliance of
the provisions of this Act including filing of any document. retumn, statement and the like
report pursuant to the provisions of Limited Liability Partnership Act, 2008

43. The Designated Partners shall be responsible for the doing of all acts arising out of this
agresment.

44, Subject to provisions of Ufs. 40(b) of Income Tax Act, 1961 the partners may be way of
resolution passed in their meeting, may appoint working partner’s from time o time and
such partner/s shall be entitled to remuneration as per the resolution passed by partiners in
their meeting.

45 The LLP shall indemnify and defend its pariners and other officers from and against any
and all liability in connection with claims, actions and proceedings (regardless of the
outcome), judgment, loss or settlement thereof, whether civil or criminal, arising out of or
resulting from their respective performances as pariners and officers of the LLP, except for
the gross negligence or willful misconduct of the partner or officer seeking indemnification

CESSATION OF EXISTING PARTNERS

46. Partner may cease to be partner of the LLP by giving a natice in writing of not less than 60
days to the other partners of his/her intention to resign as partner.

47. No majority of Partners can expel any partner excapt in the situation where any partner
has been found guilty of camying on of any activity / business of LLP with fraudulent

puUrpose.

48. The LLP can be wound up with the consent of all the pariners subject to the provisions of
Limited Liability Partnership Act 2008.

Bilers e I.i'ﬂli
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EXTENT OF LIABILITY OF LLP

49, LLP is not bound by anything done by a partner in dealing with a person if—
|.  the partner in fact has no authority to act for the LLP in doing a particular act; and

[I. the person knows that he has no authorty or doas not know or beleve him to be a
pariner of the LLP.

MISCELLANEOUS PROVISIONS

50. The limited liability partnership shall indemnify each partner in respect of payments made
and parsonal liabilities incurad by him—

I in the ordinary and proper conduct of the business of the limited liabiity
parinership; or

Il. in or about anything necessarily done for the preservation of the business or
property of the limited liability parinership

51. The books of accounts of the firm shall be kept at the registered office of the LLP for the
reference of all the pariners.

£2. The books of accounts of the Partnarship shall be closad for the First time on 31* March
2019, The accounting year of the LLP shall be from 1st April of the year to 31st March of
subsequent year. The first accounting year shall be from the date of commencement of this
LLP till 318t March of the subsequent year.

£3. All disputes between the partners or between the Pariner and the LLF ansing out of the
limited liability partnership agreement which cannot be resolved in terms of this agreement
shall be referred for arbitration as per the provisions of the Arbitration and Conciliabon Act,
19496 (26 of 1996). A sole Arbitrator shall be appointed on mutual terms by the parties. The
dacision of the Arbitrators shall be final and binding upon the Parties. The venue of
arbitration proceadings shall be Chennai.

aad Buildars Private Limited
for BB Devele i
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54. Subject to the any contrary provisions of the Act, this Agreement may be amended only by
the affirmative vole of all the pariners. Any such amendment shall be in writing, duly
executed by all the partners.

55. Unless the context otherwise requires, the general provisions, rules of construction and
definitions contained in the LLP Act, 2008 shall govern the construction of this Agreement;
provided, however that in the event of any inconsistency belween such laws, the
provizions of the Act shall prevail

SE. All the pre incorporation expenses relating to incorporation of this LLP, which are barne by
Second Partner shall be reimbursed to Second partner within the reasonable period of
incorporation LLP

= ho it



IN WITNESS WHEREOF THE PARTIES HAVE PUT THEIR RESPECTIVE HANDS THE
29™DAY of MAY 2018, FIRST HEREINABOVE WRITTEN

WITNESS:

| :
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v/ our services doesn't just end there
,,/7'4—

Buying & Selling Services

“ Property Buying Assistance, Property Selling Support, Market
Price Analysis, Owner Outreach and Negotiation.

Legal & Documentation Services

“ Certified EC, Patta, legal opinions, property verification, due
diligence, litigation solutions, and legal heir certificates.

Property Development & Approvals

V Building plan approvals, construction, layout and sub-division
approvals, zone conversion, and occupancy certification.

NRI & Investment Services

\/ Escrow Services, Rentals, Litigation Solutions, Property
Valuation and Property Management

Compliance & Special Services

V Demolition, Vaasthu checks, regularization of unauthorized
buildings, and office space solutions.
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