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(g The Party of the First Part and the Party of the Second Part are hereinafter jointly
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S6&hriss Eu_w_._.mw_m>m the- partners had obtained the necessary approvals from the _
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umf&m@o of .ﬂt@ ss at Parsn Commercial Complex, C - 14, First floor,
rm.m%»%&m\_soci road, Chennai 600 006to carry on the business of:

Setting-up a manufacturing facility to produce and deal in all kinds of

industrial and building materials, raw materials and various other products

Development and construction of buildings as per plan sanctioned by the

oo:omSma authorities and subsequent sale or lease of the buildings
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for MADRAS SHEET GLASS WORKS (P) LTD.

between them orally that at a suitable time they would record the terms of the

partnership by way of a written partnership deed. AND WHEREAS the Parties

have now deemed it essential to enter into this Partnership Deed to reduce to

writing, the terms and conditions on which they have been carrying on the above

business in partnership since 24" day of March 201C and in future.

NOW THEREFORE THIS DEED WITNESSETH THAT:

3(a)

The partnership business has been and shall continue to be carried on
under the name and style of “IHD Enterprises” with effect from 24™ day of
March 2010

The principal place of business of the partnership would be Parsn
Commercial Complex, C - 14, First floor, 600, Mount Road, Chennai 600
006

The Parties, by mutual consent, may carry on business at such other
place or places within Chennai and open branches at other places as in
such name or names and manner as they may deem fit and proper from

time to time.

The capital of the partnership initially was Rs.1,478,311 (Rs Fourteen lakh
seventy six thousand three hundred and eleven) which has been

contributed by the Parties in the following proportion:

The Party of the First Part contributed to the capital of the Firm at the time
of commencement of the partnership, all that piece and parcel of land
which it possessed measuring about 5.4 acres (ie 21,854.84 sq meters)
and forming a portion of New Survey No. G/18/7-2 (Old S. Nos.276, 277,
278 & 279 Parts) as per, Thiruvottyur Municipality, Town survey field
register extract RPT No: 60/ 2010/ Dated 19/01/2010, together with
superstructures (buildings measuring 120.14 sq meters and 640.89 sq
meters, a well, a portion of the pond and compound wall measuring about
318 Ez:_:m meters in_the émmﬁmﬂ: and southern sides of th _msay

qumo: _m?r_\u it S et g
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3 (c)

3 (d)

for MADRAS SHEET GLASS WORKS (P) LTD.

e

Party of the First Part and superstructure therein is annexed to this
document. The area marked in blue ink in the sketch is the land
contributed by the Party of the First Part. The land and superstructure is
valued at Rs 476,311 (Rs Four lakh seventy six thousand three hundred

and eleven) and constitutes 32 % of the total capital of the Firm.

Party of the Second Part contributed a sum of Rs 1,000,000 (Rs Ten lakh)
constituting 68 % of the total capital of the Firm. The Party of the Second
Part joined in the partnership in his representative capacity as Karta of
HUF of Pee Vee & Sons and the capital contribution had come out of his
joint family assets. The party of the second part could contribute

additional sums if required, in future.

Loans, if any, advanced by the Parties will carry interest at the rate as may
be agreed upon and which will not be more than allowed as deduction

under the Income-tax, 1961 Act.

If any capital gains tax is required to be paid, by the Party of the First Part
for bringing the said land into the assets of the Firm, the same will be paid

by the First Party and subsequently reimbursed by the Firm.

The net profit and losses of the partnership firm shall be divided and

distributed amongst the Partrers in the following proportion:

S.No Name of the party Share in profit
(i) | Party of the First Part 10%
(i) | Party of the Second Part 90%

Net Profit will mean profits carried to the balance sheet after tax and any
transfer to reserves as determined for the purpose of audited financial

statements of the partnership firm.

All outgoings and expenses of the partnership and all losses or damages
incurred, interest payable for any loans received and taxes, etc. shall be
paid first out of the profits, next out of capital and in the case of further
deficiency, by the partners in the shares in which they are entitled to the

net profits of the partnership business.

m% PEE VEE &SONS E% )
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Any expenses or taxes which has been incurred or shall be incurred by
either Parties on behalf of the Firm whether relating to the assets of the
Firm or otherwise shall be reimbursed by the Firm to the Party incurring

the expense.

The profit sharing ratio of the Party of the First Part shall continue to
remain at 10% even if additional contributions to the capital are made by
the Party of the Second Part or any incoming new partner. In case the
party of the first part brings in additional contribution, then the profit

sharing ration may be modified suitably, based on mutual agreement

Where a new partner is admitted into the firm, subject to the provisions of
the Indian Partnership Act, 1932, the new partner shall be liable for the
debts, liabilities and obligations of the partnership as if it was incurred
while he was a partner in the partnership firm when the debt was initially

incurred.

The continuing partners shall execute any document or papers as may be
required to give complete eifect to the admission of new partner into the

partnership firm.

Any change in the partnership firm will be notified or registered, as

required, under the Indian Parthership Act, 1932,

In the case of the Firm having more than two partners at any point of time
and in the event of retirement of any partner during the continuance of the
partnership, the Firm shall not be dissolved and the surviving partners
shall have the option to purchase the retiring partner's share in the

partnership business and the properties and goodwill thereof.

Alternatively, the outgoing partner shall at his discretion, sell his share to a
third party so that the third party is inducted as a new partner in the Firm
provided however that the new partner is acceptable to the surviving

partners.

For PEE VEE & SONS (HUF)
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A third alternative for the retiring partner shail be for him to take a sum in

lieu of his interest in the partnership firm as determined below:

) His share of profits and initial capital contribution based on the
accounts that have beer made up till the date on which a notice is

given to the continuing partners;

OR

(1) A sum as may be mutually agreed to between the parties

concerned

7 In the event of retirement of a partner the continuing partners shall pay all
the debts and liabilities of the said firm and shall indemnify and keep
indemnified the retiring partner against all such debts and liabilities and all
loss, costs, charges and expenses that the retiring partner may incur or
suffer on account thereof.

The Retiring partner shall execute any document or papers as may be
required to give complete effect to his retirement from the said

partnership.

On retirement of a partner, the income-tax payable by the firm will be paid
by continuing partners and the retiring partner will pay the income-tax on

his income and other moneys received from the firm.

8(a) In the event of death/ winding up of a partner where there are more than
two partners in the Firm, the Firm shall not be dissolved and the surviving
partners shall have the option to purchase the share of the deceased
partner in the partnership business and the properties and goodwill
thereof. The purchase price shall be arrived at on the basis of the net
profit of the business of the Firm arrived at in the Balance Sheet of the
Firm made as at the date of the death/ winding up of the partner or a sum
as may be mutually agreed to between the partners and the legal
representatives/ official liquidator of the deceased/ wound up partner.

for MADRAS SHEET GLASS WORKS (P) LTD. For PEE VEE & SONS (HUF;
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8(b) In case of dissolution of the partnership firm other than by way of death of
a partner, the settlement of the partnership accounts shall be undertaken

as per the provisions of sectior 48 of the Indian Partnership Act, 1932.

8(c) Subject to the provisions hereof if the partners deem proper and in their
interest, they may admit any other person or persons as partners on the

terms and conditions as may be mutually agreed amongst themselves.

9. The Accounts of the partnership has been and shall be maintained
according to the financial year, from 1st April to 31st March. General
account shall be taken of all the capital assets and liabilities for the time
being of the partnership as on 31% March in each year and a Balance
Sheet and Profit & Loss account shall be prepared and authenticated by
the partners, auditors of the Firm and by the Firm. A copy thereof shall be
furnished to each of the partners, who shall be bound thereby, unless
some manifest error shall be discovered within six months, in which case
such error, shall be rectified. Immediately after the preparation of the said
Balance Sheet and Profit and Loss account, the net profits less sums

drawn by the partners shall be divided between the partners.

10.  Each partner shall:

)] Participate and attend to the business of the firm to the-greatest

common advantage of the Firm

(ii) Be just and faithful to other partners in the transactions relating to

partnership business;

(i) Give full information and truthful explanations of all matters relating

to the affairs of the partnership to all the partners at all times.

(iv)  Not withdraw any amount for his own profit benefit or otherwise

without the consent of the other.

(v) Be entitled to be indemnified by the Firm in respect of payments
made and liabilities incurred by him (i) in the usual and proper
course of business of the Firm, and (ii) in doing any act for

protecting the Firm from loss in emergency.

for MADRAS SHEET GLASS WORKS (P) LTD.
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(vi)  Indemnify the partnership/ other partner for any loss caused due to

willful negligence of the other partner in the condutt of the business

(vii)  Pay his separate debts and indemnify the other partners and assets
of the Firm against the same and all other proceedings, costs,

claims or demands in respect thereof;

11.  No partner shall without the consent of the other partners:

i) Enter into partnership or other businesses unilaterally with any

other person.

i) Lend money or give credit of the goods of the Firm to anyone whom

the other partners have previously forbidden him to trust.
iii) Mortgage, charge or assign his interest in the partnership firm.

iv) Transfer any immovable property belonging to the Firm or acquire

immovable property on behalf of the Firm.

V) Draw, accept or indorse any bill of exchange or promissory note on

account of the Firm.

vi) Engage, remove or dismiss any apprentice, employee oﬁ-m@m:ﬁ of

the Firm and fixing their wages/ emolument/ salaries.

vii)  Give any security or promise for the payment of money on account

of the Firm except in the ordinary course of business.

viii)  Give bail, bond or guarantee or become surety for any person or do
or knowingly suffer any thing to be done where the partnership

property may be endangered.
iX) Buy/ order or contract any property or goods for the Firm.

X) Sign any cheque on behalf of the Firm.

Xi) Compromise or compound or, release or, discharge any debt due

to the partnership.
For PEE VEE & SONS (HUF)
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for MADRAS SHEET GLAYD wuana (¢ Lig

xii)  Borrow any moneys for or in the name of the Firm/ partners, or

create any security or charge on the assets of the Firm.

xiii) ~ Stand as a guarantor or surety for any person in the name of the

Firm or for and on behalf of the Firm.

Shri Pradeep Varshnei, Karta of H.U.F Pee Vee & Sons will be actively
engaged in conducting the affairs of the business of the partnership firm.

All partnership monies, bills, notes, cheques and other instruments
received by the partnership shall as and when received be paid and
deposited in the said bank account to the credit of the Firm’s account,
except such sums as are immediately required to meet the current

expenses of the partnership firm.

All transactions of the Firm shall be done in the name of the partnership
and all goods shall be purchased or sold in the Firm zm&m. All the bills,
vouchers, delivery notes, receipts, etc. shall be issued in the name of the

Firm.

That with respect to any matter connected with the affairs of the Firm,
which is not specifically provided for herein, the partners may make such
agreements therefore and may set in such manner with regard thereto as

may be agreed upon by and between themselves.

The Partnership shall construct a compound wall measuring 8 feet in
height to demarcate the land on the northern an eastern side of the land
referred to in clause 3(a) above [the area marked in red ink in the sketch],
within 15 May 2010. The cost incurred in constructing the wall shall be
borne by the Partnership Firm, Where the cost is incurred by either
Parties, the cost shall be reimbursed by the Partnership Firm within a
period of 2 months from the date of completion of construction

That the partners shall be entitled to modify the above terms relating to
remuneration, interest, etc. payable to partners by executing a

,supplementary deed and such deed when executed shall have effect

w
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18.

19,

unless otherwise provided from the first day of accounting period in which
such supplementary deed is executed and the same shall form part of this

deed of partnership.

The partners may, if they so desire and at the appropriate time, take
necessary steps to convert the Firm into a company as w_umq the provisions
of the Companies Act 1956 or a Limited Liability Partnership as per the
Limited Liability Partnership Act, 2008.

That all disputes and questions in connection with the partnership or this
deed arising between the partners or between any one of them or their
legal representatives and whether during or after the partnership, shall be
referred to the arbitrator in accordance with the provisions of the

Arbitration and Conciliation Act, 1996 then in force at Chennai.
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their respective hands the day and year first hereinabove written.
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v/ Our services go beyond
A

Buying & Selling Services

Property Buying Assistance, Property Selling Support, Market
Price Analysis, Owner Outreach and Negotiation.

Legal & Documentation Services

Certified EC, Patta, legal opinions, property verification, due
diligence, litigation solutions, and legal heir certificates.

Property Development & Approvals

Building plan approvals, construction, layout and sub-division
approvals, zone conversion, and occupancy certification.

NRI & Investment Services

Escrow Services, Rentals, Litigation Solutions, Property
Valuation and Property Management

Compliance & Special Services

Demolition, Vaasthu checks, regularization of unauthorized
buildings, and office space solutions.

v/ Smarter Tools, Stronger Decisions
////"’—

Property Valuation & Cost Estimation

“ Guideline Value, Apartment Composite Value, Stamp Duty & Registration Fees
Calculator, Building Value Calculator, Capital Gains Calculator, Area Unit
Converter, Length Unit Converter

Ownership, Compliance & Legal Verification

V Encumbrance Certificate (EC) Search, Find Your SRO, Temple Property
Check, WAQF Property Check, View Patta/Chitta, View FMB, Patta
Analyzer, EC Analyzer

Zoning & Land Use Analysis

V Land Use Zone Finder, CRZ Zone Check, Aquifer Zone Check, CBA Check,
EWS Check, Road Width Check, Proposed Road Widening Check, FSI
Calculator

Property Documentation & Workflow Tools

V Forms & Templates, Document Generator, Document
Translation, Dictionary

Vastu & Property Management Tools

“ Home Vastu Shastra, Plot Vastu Shastra, Property
Management

Verified Y RealEstate”
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